ALiving.
Dagta. ”
REISSWOLF

T \/

L PATICBOA® BBATAPU” AA

MEXANMHEH ®UTHAHCOB OTUET
kbM 30 roam 2025 r.



L, PAVICBOA® BBATAPVAC AA
MEXAMHEH ®PMHAHCOB OTYET xeMm 30 rorun 2025 r.
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,PAIICBOA® BBATAPMA“ AA
MEXAMHEH ®MTHAHCOB OTYET KBM 30 rorm 2025 .

PAVICBOA® BBATAPUA AA

MEXKAWHEH OTUET 3A ITEUAABATA AU 3ATYBATA 1 APYI'MA
BCEOBXBATEH AOXOA,

34 IepHoAA, 3apbpiaean Ha 30 rorm 2025 roamHa

30.06.2025 30.06.2024
Berexxa BGN'000 BGN'000
Il pmxoan
IIpH=0Al OT TPOAAKONL 1 857 811
Apymm npuxoan 35 63
Ootnio mpuxoan 5.1 1892 874
Pasxoan
Pa3sxoAl 32 CYPOBHHH I MATePHAAIL 5.3 (53) (34)
Pasxoal 3a BBHINHH YCAYTH 5.3 (190) (186)
Pasxoan 3a mepcoHAaAl 5.5 (198) (134)
Pasxoal 3a aMOPTH3AIINA 5.4 (146) (216)
Apyri pasxoan 3a aeffHoCTTA 5.6 “4) (22)
BasarcoBa cTolfHOCT HA IPOAAAEHITe CTOKH I
APYTH aKTHBI - -
OmnepaTHBHI Pa3xOAH ODIIO (591 (592)
ITeuan0a/ (3ary0a) OT omepaTHBHA AeiTHOCT 1301 282
DuHAHCOBH IPHUXOAL 5.2 - -
DuHEAHCOBH Pa3xoAl 5.7 (332) (211)
QuHAHCOBH IPHUXOAI / (PA3XOAIL), HETHO (332) (211)
ITeuan0a/ (3ary0a) mpeAlr AAHBK BBPXY
IIeyaAbara 969 71
Pasxoa 32 AAHBK BBPXY I1€UaADATA - -
ITeuan0a / (3ary0a) 3a TOANHATA OT
TIPOABAKABAIILI AeffHOCTH 969 71
Hertaa meuaaba/ (sary6a) 3a roamsHaTa 969 71
OBIIIO BCEOBXBATEH AOXOA 3A
ITIEPHAOAA 969 71
AaTa Ha cperassne: 31 O7202§ I‘ ] IVAYLO Digitally signed by IVAYLO
igitally signed by Svetoslava
Svetoslava Georgieva Mancheva EVGUENIEV EVGUENIEY YDRDANOY
i Date: 2025.07.31 12:21:55 Date: 2025.07.31 12:10:58
CocraBrrea: Georgieva Mancheva o0 Wsmrsarnreaen Aupextop:  YORDANOV 0300
/Csetocaasa Mamaesa/ /Usaiiro Vopaanos/

Ilpusosxennara xHa crpanannm 7 - 26 ca HEPA3AEAHA 9ACT OT QPHHAHCOBHA OTYET.



L, PAVICBOA® BBATAPVAC AA
MEXAMHEH ®PMHAHCOB OTYET xeMm 30 rorun 2025 r.

PAVICBOA® BBATAPUS AA

MEKAWHEH OTYET 3A ®THAHCOBOTO CHCTOAHUE

AKTHUBH Besesxxka
Herexymu akrueu
Vnorn, MAIIIHIL 11 00OpyABaHe 4.4 31094 24971
AKTHBII € IIPABO HA ITOA3BAHE 4.5 157 83
Henmatepnassn axtusn 4.3 0 0
Herexyrmr ssenanna 4.6 20 2
OG1110 HeTekyI AKTHBH 31271 25 056
Texymu akrusu
TBproBekII I APYIH B3EMAHIA 4.7 109 268
ApyTi B3eMaHIA I IPEAIIAATEHII PA3KOAI 4.7 530 1245
Iaprasmn cpeacTBa I IaPHUHI eKBIBAACHTII 4.8 217 283
Croxar i MaTepranIz 12 12
OG0 TeKylIH AKTHBH 868 1 808
OFBIIIO AKTHUBH 32139 26 864
COBCTBEH KAIITUTAA U ITACHUBH
COBCTBEH KAITHUTAA
OcHoOBeH KaImHTas 4.2 8 400 8 400
Hepasnpeaeaena meuanoa /3aryoa 1137 758
Pesepsu 1319 982
OFBIITO COBCTBEH KAIIHTAA 10 856 10 140
ITACHUBH
Herexymu sasbasxeHns
ABATOCPOYHIT OAHKOBII 3a€MI 4.12 16 318 12 415
3aabakeHNs 110 (PHIHAHCOB AISIHT 47 7
PuEaHCHpaHIA 340 211
ITacusn mo orcpoUeHNn AAHDBII 985 985
ApyTH HeTEeKVINN 3aAbAKEHIA 760 7
OG1110 HeTeKyILIH TACHBH 18 450 13 635
Texymu 3aabaskeHns
Tekymma gacT or OaHKOBH 3aeMI 470 477
3aABAKEHIA ITO OOAHTAIIIIOHEH 33eM 4.11 0 232
TBProBCKII I APYTH 33ABAKEHIA 4.10 2299 161
PuEaHCHpaHIA 64 131
OG1110 TeKyImH 3aAbAKeHIA 2 833 3089
OBITIO ITACHBH 21 283 16 724
OFBIITO COBCTBEH KAITHUTAA U ITACHBH 32139 26 864
Aara Ha cnerasaue: 31.07.2025 r. IVAYLO
Svetoslava Georgieva gleg(;:zlileyvign;::c:yevszmSlava EVGUENIEV
CopcraBuTen: Mancheva e 122230 Wsbanuresen Aupexrop:  YORDANOV

/Cserocaasa Mamuesa/

x5M 30 roan 2025 roanHa

30.06.2025 31.12.2024

Ilpraosxernuara Ha crpasunu 7 - 26 ca HEPA3AEAHA YACT OT QPHHAHCOBHA OTYET.

BGN'000 BGN'000

/UBaiiro PlopAaHOB/

Digitally signed by IVAYLO
EVGUENIEV YORDANOV
Date: 2025.07.31 12:12:00
+03'00



,PAIICBOA® BBATAPMA“ AA
MEXAMHEH ®MTHAHCOB OTYET KBM 30 rorm 2025 .

PAVICBOA® BBATAPUA AA

MEXKAMHEH OTUET 3A ITPOMEHHMTE B COBCTBEHIMA KAIIMTAA

34 MepHoAa, 3arbpmBang Ha 30 rorm 2025 roamHa

Caapo xbM 01 amayapm 2024 r.
ABHaeHTH

CAEAKH CBC COOCTBEHHKA
ITeuanr0a 3a roarrHaTa

OG1r; BceoGXBATEH AOXOA 34 IIEPHOAA

Caapo x6M 31 pgexemepm 2024 1.
AMBoaeHTH

CAEAKH CBC COOCTBEHHKA
PasmpeseseHIe Ha TeyanbaTa
Apyru naMeHeHH:A B COGCTBeHHA
KAITATAA

Ileuyarba 32 roanrHAaTa

OG1r; BceoGXBATEH AOXOA 34 IIEPHOAA

Caapo xk6M 30 romm 2025 1.

Aara Ha cperassane: 31.07.2025 1.

Svetoslava
. Ge ieva Manch
CobcraBuren:  Georgieva Date: 20250731 122301
Mancheva +0300°

/Cserocaaa Mamuepa/

Digitally signed by Svetoslava

/UBaiiro PIopAaHOB /

ITlpruso>xernara Ha crpaaunu 7 - 26 ca HEPAZACAHA YACT OT QPHHAHCOBHA OTUET.

O06mmo
Ocroeenr  Hepasmpeaeae coGcTBeH
KAITNTAA HA Imeuyasba Pezepen KAITHATAA
BGN'000 BGN'000 BGN'000 BGN'000
8 400 340 840 9 580
560 560
- 560 - 560
8 400 900 840 10 140
(132) 479 (253)
- (732) 479 (253)
969 969
- 969 - 969
8 400 1137 1319 10 856
IVAYLO Digitally signed by IVAYLO
Wsmbanmreaen Aupexrop:  EVGUENIEV o st 121225
YORDANOV +03'00'



L, PAVICBOA® BBATAPVAC AA
MEXAMHEH ®PMHAHCOB OTYET xeMm 30 rorun 2025 r.

PAVICBOA® FHATAPUA AA

MEXAWHEH OTUET 3A ITAPMUHHUTE ITOTOLIM

3a mepuoAa, 3apbpuBar Ha 30 roru 2025 roausa

30.06.2025 30.06.2024
BGN'000 BGN'000
ITapuyHy OTOIM OT OIIEPATHBHA AEHHOCT
ITocrpraeHUA OT KAHEHTH 2369 1198
ITAaranms Ha AOCTABYNIIN (5 604) (425)
ITAaranus Ha IIEPCOHAAA U 34 COLIMAAHO OCHIYPSABAHE (159) (134)
ITaarenn paasiu /BecTaHoBeHN (G€3 AAHBIH BBPXY Hedarbara) 1 681
Apyrn mocrenaeHns/ (ITAAIAHS), HETHO - (20)
Hernu napuunu nororw ot/ (M3110A3BaHM B) OIIEPATHBHA ACHHOCT (1713) 619
ITapudHu IOTOIH OT MHBECTUIMOHHA ACHHOCT
IToxymku Ha IMOTH, MAaIlTHHU X OOOPYABAHE (119) (570)
[TpoaaxOu Ha (DUHAHCOBH U APYTH AKTHBH - -
Hernu napuuny notorw (M3110A3BaHA B)/ OT MHBECTULMOHHA ACHHOCT (119) (570)
ITapuaan moromu ot prHAHCOBA AEHHOCT
[MocTbrAeHns/ TAAMAHASA IO 32€MH 4 398 (430)
[TAarmasms Ha 3aABAKEHNA ITO AUSHHTOB AOTOBOP (23) (22)
TTocTeACHMUS/ IAQIIAHNS 32 AMXBH U APYTH IIOAOOHI (382) (212
Apyru mapugHn motoru oT (HMHAHCOBA ACHHOCT 93 347
IMocrbraenus/ IAAAHAS IO ODAUTAIIIOHHY 32€MI (2 320) -
Hersyn napuysu noTory (M3M0A3BaHU BBB)/ 0T (PUHAHCOBA AECHHOCT 1766 (317)
Hertno (namasenue)/yBeAnueHre Ha IAPUYHATE CPEACTBA U IAPUIHUTE
€KBUBAACHTH (66) (268)
ITapuaay cpeACTBA 1 MAPUYHU €KBUBAACHTH Ha 1 AHyapn 283 339
ITapuusu cpeAcTBa U Mapu4HU eKBuBaseHTH Ha 30 roHI 217 71

Aara Ha cperassane: 31.07.2025 1.
Svetoslava Georgieva Digitaly signed by Svetoslava IVAYLO EVGUENIEV Evaueniev YoroaNov

Georgieva Mancheva Date: 2025.07.31 12:12:46
C’bCTaBHTe/\: Mancheva Date: 2025.07.31 12:23:30 +03'00" M3H’b/\HHTe/\CH AI/IPCKTOP: YORDANOV +03'00'

/CserocaaBa Mamuepa/ /Waiiro Mopaanos/

Digitally signed by IVAYLO

Ilpruso>xernara Ha crpaaunu 7 - 26 ca HEPAZACAHA YACT OT QPHHAHCOBHA OTUET.



,PAIICBOA® BBATAPMA“ AA
MEXAMHEH ®MTHAHCOB OTYET KBM 30 rorm 2025 .

1. TH®OPMAILINA 3A APYKECTBOTO

L, PATICBOA® BBATAPMA“ e AKIIHOHEPHO APYKECTBO, VIPEACHO H PErUCTPHPAHO B T'bprosckus
peructsp u perucrspa Ha FOAHLL (,, TP*) mpes 2010 r., ¢ EMUK mo BYACTAT: 201070523.

OCHOBEH IIPEAMET HA ACTHOCT

ApPyKeCTBOTO MMa 3a IIPCAMET Ha ACHHOCT IIPEAOCTABAHEC HA IPO(ECHOHAAHH YCAyIH B cdepaTa Ha
MEHUAKMBHT Ha HH(OpPMALUA, YIPaBACHHUE Ha (DU3UYICCKH APXHUBHU, VIIPABACHUEC HA AUTUTAAHH APXHBU U
AUTHTAAHH YCAYTH, AOBEPHTEAHO VHHIIOKABAHE HA IOBEPHTEAHH AOKYMEHTH M BCAKAKBH HOCHTEAHM Ha
naOpPMALUS, TPAHCIOPTHH YCAYIH, AOBEPHTEAHO YHHUIIO)KABAHE HA CTOKM U BEIMM IIO BB3AaraHe oOT
COOCTBEHMITN M IIa3a9M HA HMYIIECTBO, ACHHOCTH IO ChOHpAaHE, CMHAAHE M CCIAPHPAHE HA CACKTPOHEH
CKpaIl.

CCAaAI/ILT_Ie 1 AAPEC HAa VIIPABACHME

rp. Codus, paiion ,,Aosenern”, ya. ,,Xeupuk kocen Nel7
OCHOBHO MACTO HA YIPAKHABAHE HA ACMHOCTTA

rp. boxypurie, Mkonomudgecka sona Codud - boxypuine, ya. ,,Paiina Kacabosa™ Ne 3

rp. bokypmme, 6ya. ,,EBpoma® Ne 10, Aorucruaen [Tapk Boskypure

Odouc 1 aapec 3a KOPECIIOHACHITHS
rp. Codpus, ya.,,Yeprosua™ Ne 39 b, er.3

YIpaBuTeAHH OpraHy Ha YKECTBOTO M AUIIA C TTPEACTABUTEAHA BAACT
ApyxecTBOTO ce yupaBaapa oT CbBET HA AUPEKTOPUTE, B ChCTAB!

e IIBaitro Esrernes MopaaHos;
e Temuo Beaes VBanos;
e Credan Msaiiros MopaaHos.

3a oruerHus IIEpUOA HE Ca H3BBPINBAHU IIPOMEHH B CbCTaBa Ha CroBera Ha AHUPEKTOPHUTE. 3akonen

IIPEACTABUTCA Ha L, PAICBOA® BBAT'APUAC AA e Mpaiiro Esrenues PIOpAaHOB.

2. BA3BA 3AM3TOTBAHETO HA ®PMMTHAHCOBHMA OTUET

Or 01.01.2022 1., B CbOTBETICTBUE CBC CTPATEIHMYECKUTE IIEAH 34 PAa3BUTHE M Pa3pacTBaHe ACHHOCTTA Ha
ApyecTBOTO, BKAIOYHTEAHO BBB BPB3Ka C BB3MOKHOCTHTE 32 (DHHAHCHPAHE, ITOCPEACTBOM KAITHTAAOBHA
ma3ap B CTPaHATa, CIETOBOAHOTO OTYHTAHE CE M3BBPIIBA B CHOTBETCTBHE C MEKAYHAPOAHNTE CTAHAAPTH 32
dunancoso oranrane (MCPO).

3. OCHOBHM! ITOAOKEHMA OT CHETOBOAHATA ITOAMITHKA

MexanaHpaT ¢duHaHcOBUAT OTdeT Ha ApyxectBoro KbM 30.06.2025 r. e HM3roTBEH B CBOTBETCTBHE C
Mexaynapoanure crapaapta 3a dunancosu ordern (MCPO), xouro ce cbcroar or: Cramaapru 3a
duraHCcOBH OoT4eTH U OT ThAKyBaHmsA Ha Kommrera 3a passacuerns Ha MCPO (KPMCOO), oaobpenn or
CoBera o mexayHapoauu cuetoBoaHn crasaapta (CMCC) 1 MeXAyHapOAHUTE CICTOBOAHU CTAHAAPTH H
ThAKyBaHHATA Ha [locTosHuus komurer 32 passacusapade ([1KP), oaobpenn or Komurera mo MexayHapoaHn
caeroBoparn craHaapta (KMCC), kouro edpexrusHO ca B cuaa Ha 1 sayapu 2023 1. B KOHTO ca IPUETH OT
Kowmmcusara ma Espomnerickns cpro3 Ha 01.01.2024 r.

PuHAHCOBUAT OTYET HA Apy’)l(CCTBOTO € M3rOTBEH Ha 0a3a HNCTOpHUYCCKaTa IICHA. Mskarouennero e 1o
OTHOIIICHHUC HAa HWMOTHTC, MAIIINHHUTC M O60pyAB2.HCTO, KOHUTO Ca OIICHCHU Ha 0a3a IIpeoneHCHA PECIL.
CIIPpaBEAAUBA CTOMHOCT.

ApyKecTBOTO BOAU CBOHTE CYETOBOAHH perucrpu B ObArapcku aesa (BGN), kolito mpruema Karo Herosa
OTYCTHA BAAYTA 32 IpeAcTaBaHe. AaHHuTe BBB (DUHAHCOBHMA OTYET M IPHAOKCHHATA KBM HEro Ca
IPEACTABEHH B XUASAU AE€BA, OCBEH AKO HEIO APYTO U3PUYHO HE € YKA32HO.

IIpeacraBarero Ha (PUHAHCOB OTYET CHIAACHO MeEKAYHAPOAHHUTE CTAHAAPTH 32 (PUHAHCOBH OTYETH H3HCKBA
PBKOBOACTBOTO Ad HAIIPABH HAW-AOOpPH IPHOANSHTEAHN OIICHKH, HAYNCACHUA M Pa3yMHO OOOCHOBAHI
IIPEATIOAOKEHHUA, KOMTO OKa3BaT edeKrT BbpPXy OTYCTEHHTE CTOMHOCTH Ha AKTUBUTE M IIACHBUTE, HA
IIPUXOANTE U Pa3XOAUTE, U HA OITOBECTABAHETO HA YCAOBHH B3E€MAHUA U 3aABAKEHHUA KBM AATaTa HA OTYETA.
Tesn nNpUOAUBUTEAHH OLIEHKH, HAYUCACHHA M IPEAIIOAOMKEHHUA C4 OCHOBAHM Ha HMH(OPMALINATA, KOATO €



L, PAVICBOA® BBATAPVAC AA
MEXAMHEH ®PMHAHCOB OTYET xeMm 30 rorun 2025 r.

HAAIYHA KbM A2TaTa Ha (DHHAHCOBHUA OTYET, IIOPAAH KOECTO ObACIIHTE (DAKTHYECKH PE3YATATH OHXa MOTAU
Aa OBAAT PA3AMYHH OT TAX (KATO B YCAOBHA Ha (PUHAHCOBA KPH3a HECHUTYPHOCTUTE CA TO-3HAYHTCAH).

(DI/IHaHCOBI/IHT OTYCT € CbCTaBCH HpI/I CIIa3BaHC Ha HpI/IHHI/IHa Ha ACfICTBaH_[O HpeAHpI/IHTI/Ie.
3.1. CpaBHUTEAHU AQHHU

Apy)KeCTBOTO IIPEACTaBA CPABHUTCAHA I/IH(pOpMaL[I/IH B TO3H OTYECT 324 CAUH CbOTBECTCH IIPEAXOACH IICPHOA.

3.2. @PyHKIIMOHAAHA BaAyTA U IIPU3HABaHE HA KyPCOBU PAa3AUKH

DyHKIIHOHAAHATA 1 OTYETHA BAAYTA HA APYHKECTBOTO € OBATAPCKHAT AEB, 2 C BBBEKAAHETO HA EBPOTO KATO
odurmasna Baayra Ha EBporielickus ¢bro3 - ¢ eBpoto B crotrOmerne EUR/BGN=1.95583.

Ilpn mepBOHAYAAHO IIPHU3HABAHE, BCAKA CACAKA, PECIT. OIEPAITUA B UYKACCTPAHHA BAAYTA C€ 3aITCBA BHB
PYHKIIMOHAAHATA BAAYTa, KATO KBM CyMaTa B UyKACCTPAHHA BaAyra Ce IIPHAAra OOMEHHHAT KypC KbM
MOMEHTA HA CAEAKATA AU OIEPAITHATA.

[TapruanunTe CpeAcTBa, B3EMAHUATA U 3aABAKEHHUATA, KATO MOHETAPHU OTYETHH OOEKTH, ACHOMHHHPAHH B
UYKACCTPAHHA BaAyTa CE OTYUTAT BBB (PYHKIIMOHAAHATA BaAyTa KATO C€ IIpHAara OOMEHHUAT KypC,
nyoankyBan or BHDB 3a mocaeanns paboren acH Ha chorBerHuA Mecer. Kbm 31 AekeMBpH Te ce OLeHABaT B
OBATAPCKU AEBA KATO CE U3ITOA3BA 3AKAFOUYUTEAHUAT OOMeHeH Kypc Ha BHDB.

ECpCKTI/ITC OT KYpPCOBHTC pPA3AHKH, CBBP3AHH C YPCKAAHCTO HAa CACAKH B YYIKACCTpAaHHA BaAyTa, HAU
OTYUTAHCTO HA TBPTOBCKH CACAKH B IYXKACCTPAaHHA BaAyTa IIO KypCOBE, KOUTO Ca PA3AMYHH, OT TE3H, IIO
KOHUTO ITbPBOHAYAAHO Ca ouAn IIPpU3HATH, CE BKAIOYBAT B OT4YECTA 32 BCEOOXBATHUSA AOXOA B MOMCHTA Ha
BB3HHUKBAHETO MM, KaTO C€ TPETHPAT KaTO ,, APyIH OIICPATHBHU onom/saryGH oT ACI‘;IHOCTTB.” n ce
IIPEACTABAT HETHO.

3.3. ITpuxoan
3.3.1. IlpusHaBaHe HA IPHUXOAH II0 AOTOBOPH C KAUEHTH

HPI/IXOAI/ITﬁ B Apy')KSCTBOTO ce HpI/ISHaBaT, KoraTto KOHTpOArbT B%pr O6€H_[aHI/IT€ B AOFOBOP C KAMCHT CTOKH
I/I/I/IAI/I YCAyTH CC HPGXB”prHT Ha KAHCHTA. KOHTpOA"bT ce HpCXB”prH Ha KAHCHTA HpI/I yAOBAeTBOpHBaHe Ha
3AADBAKCHUATA 32 U3ITbAHCHUE I1O AOFOBOpa.

OLICHKH. Ha AOIrOBOp C KAUCHT

Aozo60p ¢ kauerm € HaAUIIE CAMO KOTATO IIPH BAH3AHETO My B CHAQ TOH: 4) MMa THPIOBCKA CHIIHOCT U MOTHB,
6) crpanurTe ca 10 0AOOpHAK (YCTHO, IIMCMEHO HAM Ha 0a3a ,,yCTAHOBEHA M OOIIOIPHU3HATA CTOIIAHCKA
HpaKTUKa®) U Ce AHTAKUPAAH Ad TO H3IIBAHAT, B) IIPABATA HA BCAKA CTPAHA U T) YCAOBHATA 34 ITAAITIAHE MOTAT
A2 ObAAT MACHTH(UIIUPAHHU, U A) CHIIECTBYBA BEPOATHOCT BB3HATPAKACHUETO, HA KOETO APYKECTBOTO HMa
[IpaBO I[PH USIIBAHCHHE B3aABAKCHHATA CH 32 H3IIbAHEHHE, A2 ObBAE IOAydeHO. llpum orenka Ha
CHOMPAEMOCTTA CE B3EMAT IIPEABHA BCUYKH PEAEBAHTHH (DAKTH M ODCTOATEACTBA IO CAEAKATA, BKA. MUHAA
omHuT, OOMYAHHN OH3HEC IIPAKTHKM, IIYOANKYBAHH IIPABHAA W HAIIPABCHN H3ABACHHA OT CTpaHa Ha
ApyxecTBOTO, 0O€3IIeYeHUA U Bb3MOKHOCTH 32 YAOBACTBOPSABAHE.

Aorosop, 3a KOHTO HAKOH OT TOPEIIOCOYCHHUTE KPUTEPHUN BCE OIIE HE € H3IIBAHCH, IIOAACKI HA HOBA OLICHKA
BCEKH OTYETEeH IepHOA. Iloaydennre Bb3HATPAKACHHUA IO TaKbB AOTOBOP CE€ IPHU3HABAT KATO 3aABAKCHHE
(nacus no docosop) B ordera 3a (PHHAHCOBOTO CBCTOAHHUE, AOKATO: 4) BCHYKM KPUTEPHHU 3a IIPH3HABAHE Ha
AOTOBOP C KAHEHT HE OBAAT M3IIbAHEHH; 0) ApyXKeCTBOTO M3ITBAHH 3aABAMKEHHUATA CH 34 M3IIBAHCHHC H €
LIOAYYIHAO LAOTO UAU IIOYTH LHAOTO Bb3HAIPAKACHHE (KOETO HE IIOAACKH HA Bb3CTAHOBSBAHE); U/UAU B)
KOIaTO AOTOBOPBT € IIPEKPATEH U IIOAYICHOTO Bh3HATPAKACHIE HE ITIOAACKI HA BH3CTAHOBABAHE.

HpI/I I'bPBOHAYAAHATA OLICHKA Ha AOTOBOPHTE CH C KAHMCHTH, Apy)KCCTBOTO 1IpaBU AOITBAHHUTCACH aHAAU3 U
IIPEIIEHKA AAAU ABA HMAH ITIOBEYIE AOTOBOPA TpH6Ba Ad 61:,A,aT PasrACKAaHN B TAXHATA KOM6I/IH2.L[I/IH u Aa 6"bAaT
OTYCTCHH KAaTO CAMH, K PECIL. AAAH O6€L[IQ.HI/IT€ CTOKH I/I/I/IAI/I YCAYTH BBbB BCCKII OTACACH I/I/I/IAI/I KOM6I/IHI/Ip2.H
AOIroBOp TpHGBa Ad 6”I)A,2.T OTYCTCHHU KATO €CAHO I/I/I/IAI/I ITIOBCYC 3aADBAKCHHUA 32 U3ITbAHCHHC.

Besiko oberanne 3a IpexBbPASHE HA CTOKH M/HMAN YCAYIH, KOUTO €a pasrpaHudumu (camu 1o cebe cu u B
KOHTEKCT2 Ha AOTOBOPA), C€ OTYHTA KATO EAHO 3aABAKEHHUE 32 N3ITbAHEHHE.

Apy’)KCCTBOTO IIpHU3HAaBa IIPUXOA 32 BCAKO OTACAHO 3aABAKCHHC 32 M3ITBAHCHHC Ha HHBO HMHAHBUAYAACH
AOIOBOp € KAHMCHT KaTO C€ aHAAM3HPAT BHAA, CPOKA M YCAOBHATA 32 BCCKHM KOHKPETCH AOIOBOP. HpI/I
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AOTOBOPH CbC CXOAHH XapaKTCPHCTHKH, IIPUXOAHTE C€ IIPU3HABaT Ha IOpTdeiiaHa 0a3a caMo aKo
IPyIHPAHETO MM B HOPT(EHA HE OM HMAAO CBINECTBEHO PA3AHYHO BB3ACHCIBHEC BBPXy (DHHAHCOBUTEC
OTYETH.

Korato mpu msmreAHeHne Ha 3aABAMKCHHATA 33 M3ITBAHCHIC y9IaCTBa Apyra (Tpera) cTpaHa, APyMKECTBOTO
OIIPEACAA AAAML ACHCTBA B KAYECTBOTO HA IIPHHIIMAIIAA UAU ATCHT KATO OIEHABA ECTECTBOTO HA ODEINAHUETO
CH KBbM KAHEHTA: A IIPEAOCTABH CAMOCTOSTEAHO OIPEACACHHTE CTOKH MAH YCAYTH (IIPHHITUITAA) HAH AQ CE
YPEAU Apyra CTpaHa Aa I' IIPEAOCTaBs (areHr).

3.3.2. U3mepBane/ (ouieHsABaHe) HA IIPUXOAUTE 10 AOTOBOPHU C KAUCHTHU
TTpuscodume ce usmepsam Bp3 OCHOBA HA OIIPEACACHATA 3d BCCKH AOTOBOP IICHA HA CACAKATA.

Llenama na coesxama € pasmMepbT Ha BB3HATPAKACHUETO, HA KOETO APYHKECTBOTO OYAKBA AAd HMMa IIPABO, C
M3KAIOYCHHCE HA CYMHTE, CbOPAHH OT HMMETO Ha TpeTu cTpaHy. [Ipu ompeAeAsHeTO Ha IIEHATA HA CACAKATA,
ApyKecTBOTO B3eMa IIPEABHA YCAOBHATA HAa AOIOBOPAa H OOHYAMHHTE CH TBPIOBCKUA IIPAKTUKH, BKA.
BAUAHMETO HA IIPOMCHAUBH Bb3HATPAIKACHHSA, HAAHYUCTO Ha CHIICCTBCH (DUHAHCOB KOMIIOHCHT, HEITAPHUIHU
BB3HATPUKACHHUA U BB3HAIPAKACHUSA, ABAKIMI Ha KAMCHTA (aKO nMa Takuba). [Ipm aorosopu ¢ mosede oT
EAHO 3aABAKCHHUS 33 H3ITBAHEHME I[EHATA Ha CACAKATA CE PA3lPEAEAS KbM BCAKO 3aABAXKEHHE 34
U3IIbAHEHME HA 0432 HHAMBHAYAAHUTE IIPOAQKHE LICHN HA BCAKA CTOKA M/ HAH YCAYId, OIIPEACACHH IO CAUH
ot pomycramure B MCPO 15 meroan, KaTo IPHOPHTET CE AaBa HA METOAQ HA ,,HADAIOAAEMUTE IIPOAAKHHI
meHn’.

ITpomsinata B 00XBaTa MAHM LeHaTa (MAM U B ABETE) Ha AOTOBOPA CE OTYHTA KATO OTACACH AOTOBOP H/HUAU
KATO YacT OT CBIIECTBYBAIIMA AOTOBOP B 3aBUCHMOCT OT TOBAa AAAM IIPOMAHATA € CBBp3aHa C AODaBAHE HA
CTOKH U/UAU YCAYTH, KOUTO €A PA3IPAHUYHMH, U OT OIPEACACHATA 34 TAX IeHA. B 3aBHCHMOCT OT TOBa: 2)
MOAMMHUKALIIATA CE OTYUTA KATO OTACACH AOTOBOpP, aKO OOXBATBT HAa AOTOBOPA CE PA3IIHPABA IIOPAAU
AODABSIHETO HA CTOKH H/HAM YCAYTH, KOUTO €A PA3TPAHUYNMU, M IPOMAHATA B AOTOBOPHATA LIEHA OTPa3siBa
HHAMBUAYAAHHTE IPOAQKHU LIEHH HA AODABEHUTE CTOKU U/UAU YCAYTH; 6) MOAMDHKALINATA CE& OTIHTA KATO
IIpeKpaTABaHE Ha CBINECTBYBAIIHA AOTOBOP M CKAIOYBAHE Ha HOB AOTOBOp (IpHUAaraHe B ODBAEIIETO), aKO
OCTABALUTE CTOKU M/HAM YCAYIM Ca PASIPAHUYUMU OT IPEXBBPACHUTE IIPEAN MOAN(DUKAINATA, HO
IIPOMAHATA B AOTOBOpHATA IIEHA HE OTPa3fiBa HMHAUBHAYAAHUTE IPOAQKHH IIEHH Ha AOOABEHUTE CTOKHU
U/UAN YCAYIH; B) MOAMDHUKAIMATA CE OTYUTA KATO YACT OT CBILECTBYBALIUS AOIOBOP (KyMYAQTHBHO
KOPHUIHPAHE), aKO OCTABAIIUTE CTOKM U/HUAU YCAYIM HE €A PAsTPAHHYUMHI OT IIPEXBBPACHHUTE IIPEAH
MOAHUKAIIIATA H CAEAOBATEAHO €a YaCT OT EAHO 3aABbAKEHHE 32 H3IIbAHEHHE, KOETO € YPEACHO YACTUIHO.

3.3.3. Caapa o AOrOBOPU C KAUEHTH
Tepeoscku s3emaruz u axmusu 1o 002080pu

AKTHBBT IO AOTOBOpP € IPaBOTO Ha APYKECTBOTO Ad ITOAYIH BB3HATPAKACHHE B 3aMAHA HA CTOKUTE HAU
YCAYIHTE, KOUTO € IIPEXBBPAUAO Ha KAUEHTA, HO KOETO He € O€3yCAOBHO (HAYHCACHUE 32 B3eMare). AKO Ipe3
[IPEXBbPASHE Ha CTOKHTE U/HAM IIPEAOCTABAHETO HA YCAYIUTE APYKECTBOTO M3IIBAHH 3aABAKCHHETO CH
IIPEAH KAMEHTA Ad 3aIAATH ChOTBETHOTO BB3HATPAKACHUC H/HAM IIPEAU IAAIIAHETO Ad CTAHE ABAKUMO,
AKTHB II0 AOTOBOpP C€ IIpHU3HABA 32 3aPabOTEHOTO Bb3HATPAKACHHE (KOETO € ITOA ycAosue). Ilpmsmarmre
AKTHBU IIO0 AOTOBOP C€ PEKAACHDHUIIHPAT KATO THPIOBCKO B3EMAHE, KOraTO IIPABOTO HA BH3HATPAKACHIEC
crate Oe3ycaoBHO. [IpaBoTO Ha BB3HAIPAKAECHHE CE CYMTA 32 OE3YCAOBHO, aKO €AMHCTBEHOTO YCAOBHE 32
TOBA, ITAAIIIAHETO Ha Bb3HATPAKACHHUETO A CTAHE ABAKHIMO, € H3THYAHETO HA OIIPEACAEH IIEPUOA OT BPEME.

Hacusu no dozosopu

Karo macuB 1o AOTOBOp APYKeCTBOTO IPEACTABS ITOAYYCHHUTE OT KAHECHTA IAAIIAHUSA U/UAM OE3yCAOBHO
IIPaBO A2 IIOAYIH IIAAITIAHE, ITPEAM Ad € H3ITBbAHHAO 33aABAKEHHATA CH 32 H3ITbAHEHHE ITO AOTOBOPA.
ITacuBuTe 11O AOTrOBOP CE IPHU3HABAT KATO IIPHUXOA, KOIraTo (MAM KaTO) YAOBAETBOPH 3aAbAXKCHHATA 32
U3ITbAHEHNE.

AKTUBUTE U IIACHBUTE IIO AOIOBOP CE IIPEACTaBAT KbM APYTHTE B3€MAHHA U 3aABAKECHHA B OTYETA 32
dHUHAHCOBOTO ChCTOAHUA. T'e ce BKAIOYBAT B IPyIaTa HA TEKYIIHUTE AKTHBH, KOTATO MATYPHTETBT UM € B
pamkuTe Ha 12 Mecena HAM B OOMYaeH HUKbA HA APYKECTBOTO, 2 OCTAHAAUTE — KATO HETEKYIIH. AKTUBUTE U
[TACUBHUTE, IIPOU3TUYAINN OT CAHH AOTOBOP CE IIPEACTABAT HETHO B OTYeTa 32 (DHHAHCOBOTO CBHCTOSHIE,
AOPH 2KO Te Ca PE3YATAT OT PASAUYIHH AOTOBOPHH 3aAbAYKEHHA 110 U3ITBAHEHUETO Ha AOTOBOPA.

CAeA IIBPBOHAYAAHOTO IIPU3HABAHE, THPIOBCKUTE B3EMAHHA M AKTHBHTE IO AOLOBOPA CE IIOAAAraT Ha
IIperAeA 3a obesleHKa B cboTBercTBHE ¢ paBuaata Ha MCPO 9 PuHaHCOBU HHCTPYMEHTH.

[IpuxoAnTe OT HaeM Ce NPH3HABAT HA AHMHCCH IIPHHIIMI 34 IIEPHOAA, 324 KOHTO e(EKTHBHO Ce OTHACAT
[IOAYYCHUTE U/HAH HOAACKAILUTE 32 IOAYIABAHE CYMH Ha HAaeMHATa IAata. [Ipedpakrypupanure pasxoAn
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KBbM HAEMATEAHTE, 3d KOUTO APYKECTBOTO HE HOCH PHCK, CE OTYHUTAT CAMO KATO IapUYeH 0DOpOT, HO ca
HU3KAFOYEHH OT IIO3UINHATE HA IPUXOAUTE M PpasxoauTe. IlpeAnmaaTeHuTe HaeMH Ce IIPH3HABAT
ITBPBOHAYAAHO KATO IIOAYYEH 4BaHC B OT4eTa 3a (DHHAHCOBOTO CBCTOSIHUE U CE BKAFOYBAT B TEKYILIUTE
IIPUXOAH B IIEPHOAR, 32 KOHTO Ca IPEAITAATCHH.

DuHAHCOBUTE ITPHXOAU CE BKAIOYBAT B OTUETA 33 BCEOOXBATHUA AOXOA, KOIaTO BB3HHKHAT, H CE ChCTOAT OT:
AMXBEHHU IIPUXOAHU IIO ACHO3HTH C HMHBECTHUIIMOHHA IIEA M APYIH OAHKOBH CMETKHU, IIPHXOAHM OT AHUXBH U
AVBHACHTH, IIOAOKHTCAHH KyPCOBH PA3AHKH OT BAAYTHH OIICPAIIHMH U IIOAOKUTCAHH ¢(DEKTH (AOXOAH) IO
IIPEOIICHKA HA TOAyJIeHH 3aeMu. DHHAHCOBUTE IIPUXOAU CE IIPEACTABAT OTACAHO OT (DHHAHCOBHTE PA3XOAU
HA AWIICBATA CTPAHA HA OTYCT 32 BCCOOXBATHHA AOXOA (B IT€IaADATA MAH 3ary0ara 3a TOANHATA).

ITewanOure mAm 32.I'y6I/ITC, Bb3HHUKBAIIIX OT HpOMHHaTa B CHpaBCAAI/IBaTa CTOMHOCT HA HHBCCTUITHNOHHUTEC
HUMOTH C€ IIPCACTABAT HA OTACACH PEA B OTYETA 32 BCEOOXBATHHSA AOXOA — 3a IICPpHOAa, IIPE3 KOHTO
Bb3HHUKBAT.

3.4. Pasxoan

Pasxoaure Ha ApyKeCcTBOTO Ce IIPH3HABAT B MOMEHTA HA TAXHOTO BB3HHKBAHE M Ha 0433 IIPHHIIUIIHTE HA
HAYUCASBAHC M CBIIOCTABUMOCT, M AO CICICHTA, AO KOATO TOBa HE OM AOBEAO 3a IIPHU3HABAHC HA
aKTHBH/IIACUBH, KOUTO HE OTITOBAPST HA OIIPEACACHHATA 32 TaknuBa cbraacao MCDO.

Pa3XOAI/IT€ 3a 6%A€H.[H IIEPUOAH CE OTAAraT 3a IIPHU3HABAHC KATO TCKYII PA3XOA 3a IIEPHOAQ, IIPE3 KOMTO
AOI'OBOPHTE, 32 KOUTO CE€ OTHACAT U CE€ U3II'bAHABAT.

3ary6HTe, BB3HHUKHAAN B PE3YATAT HA IIPCEOIICHKA HAa MHBECTUNHOHHU MMOTH AO CHPABCAAMBA CTOIMHOCT ce
IIPEACTABAT Ha OTACACH PEA B OTYETA 32 BCEOOXBATHUSA AOXOA (B negaAdaTa MAU 32.I'y62.T’rl 3a FOAI/IHaTa).

dunancoBure pa3sxoAn €€ BKAIOYBAT B OTYETA 32 BCEOOXBATHUSA AOXOA (B negaAbaTa MAnd 3ary6a’ra 3a
FOAI/IHaTa), KOratoO BB3HHKHAT, KAaTO CC ITOCOYBAT OTACAHO OT q)I/IH’ZLHCOBI/ITC IIPpUXOAH H CE€ CBCTOAT OT:
Ppa3sXoAH 32 AHUXBHU IIO IIOAYYCHHU 3AEMU, OAHKOBH TAKCH IIO 32€MH U TapaHIH, HETHA 32.1"}762. OT KypCOBHU
Pa3sAHMKH IIO 3aCMH B YYKACCTPAHHA BAAYTa, pa3XOAI/I/32.I'y6I/I OT CACAKH C ABATOCPOYHH KAITUTAAOBH
HMHBCCTUIIUH 11 O6CBLICHKI/I Ha IIPEAOCTABECHH THhPTOBCKH 3aC€MMU.

3.5. OnepaTBeH AU3UHT

AI/ISI/IHF, Ipu KOWTO HAEMOAATEAST IIPOABAKABA AA IIPUTECKABA CHINCCTBCHATA 9ACT OT BCHYKH PHCKOBC U
CTOITI2AHCKH H3TOAU OT cobcTBEHOCTTA BBPXY AAACHHSA AKTHUB CC KAaCI/I(i)I/IHI/Ipa KaTO OIICPATHBCH AM3HHI.

HPI/IXOA OT HAaEMH OT OIICPATHBCH AM3HHI' HA MHBCCTUIHNOHHI MMOTH CC IIpHU3HAaBa HaA 0asara HA AMHEUHUA
METOA B IIPOABAKECHHE HA CPOKA HAa CbOTBETHUA AM3MHI. l_[AQ.IJ_IQ.HI/ISIT’z)~ BBB BPpb3Ka C OIICPATUBHUA AU3HHI CC
IIPU3HABAT KATO PA3XOAHU B OTYIECTA 32 BCEOOXBATHUSA AOXOA Ha 0232 AMHEEH METOA 32 IIEPHUOAA HA AU3WHIA.

3.6. IaBecTULIMOHHU UMOTH

I/IHBCCTI/IHI/IOHHI/ITS HNMOTH HaA Apy')KéCTBOTO BKAOYBAT TC3HW 3C€CMU I/I/I/IAI/I Crpaau (BKAIO‘H/ITﬁAHO IpaBa Ha
CTpOC)K), YHETO ABATOCPOYHO IIPEAHAZHAYCHUE € Ad CE€ ABPIKAT OT HETO C IIEA IIPEAOCTABAHETO UM IIOA HAEM,
AWUBVHT HAW APCHAAQ, I/I/I/IAI/I 3a IIOCTUI'AaHC Ha HapacTBaHC Ha CTOMHOCTTA UM, KaTO IIOAydYaBa OT TAX
HU3KAFOIUTCAHO IIPUXOAH OT HACM.

I/IHBCCTI/IL[I/IOHHI/ITe HNMOTH C€ IIPCACTABAT BbB CbI/IHaHCOBI/IH OTYET IIO CIIPABEAAHBA cromnocr. B croiinocrra
HAa HMOTHTEC CC€ BKAOYBAT MW BCHYKH TpaﬁHo IIPUKPCIICHI APYTH ABAI“OTpafIHH AKTHUBH, 0e3 kouTo
CBHOTBETHUAT UMOT HE OM MOI'bA Ad OCBIIICCTBABA IIPCAHASHAYCHHUCTO CH. I/IHBCCTI/IL[I/IOHHI/ITe HNMOTH HE CE
AMOPTH3HUPAT.

ITepBOoHAaYaAHO OIICHABAHE

[1pu rppBOHAYAAHOTO CH IPUAOOHBAHE MMOTHTE CE OLIEHABAT IIO IICHA HA IIPHAOOHBaHE (CeDECTOHHOCT),
KOATO BKAIOYBA ITOKYIIHATA II€HA U BCHYKHU IIPEKH PA3XOAH, HEOOXOAMMH 33 IIPHUBEHKAAHE HA HMOTA KATO
aKTHB B pabOTHO chcrofAume. [IpekuTe PasxOAM ca: PasXOAM 32 ITOATOTOBKA Ha ODCKTA, PAa3XOAH 34
IIbPBOHAYAAHA ITOKYIIKA H/HAM H3IPAKAAHE, PA3XOAH 32 XOHOPAPH HA AMI, CBBP3AHU C IIPOCKTA IIO
H3IPAKAAHETO HA UMOTA, HEBB3CTAHOBACMHE TAKCH M AAHBIIH H AP.
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HOKYHHS.TQ, IICHAa HAa BCCKHX HUMOT HpCABapI/ITCAHO, HpCAI/I CACAKaTa, Cc HOAKpCHH M CBhIIOCTaBA qpe3 OIICHKA
Ha HE3aBUCHUM AHIICH3UPAH OIICHUTCA.

Karo xoMmonenT or mexaTa Ha IPUAODOHBaHE (ceDECTONHOCTTA) HA UMOTHTE IIPUAOOUTH IPE3 CTPOUTEACTBO
32 CPOKA HA M3IPAKAAHETO MM CE KAITUTAAUSHPAT N PAa3sXOAUTE II0 3aEMHUTE U/HAM APYIH IIPHBACYCHH
CPEACTBA, C KOUTO IIPAKO ce (PUHAHCHPA IPUAOOUBAHETO ¥/ HAU CTPOMTEACTBOTO HA TE3U MMOTH.

ITocaeaBarmo onensaBame

CAeA II'PPBOHAYAAHO IIPU3HABAHC HNHBCCTUIIMOHHHUTC HMMOTH CC€ OICHABAT M OTYHUTAT IIO CIIPABCAANBA
CTOMHOCT. OL[eHKI/ITC Ha CIIpaBEAAHUBATA CTOMHOCT HA UMOTHUTE BCAKA TOAHHA Ce IIPpaBAT CbC C'bAefICTBI/ICTO
Ha HC3ABUCHM OIICHHUTCA.

E(ZpeKTI/ITC OT IIpEOLCHKATa AO CIIPABCAAHBA CTOMHOCT ce TPETHUPAT U IIPECACTABAT B CbCTaBa HA IIPHUXOAUTC
oT ACfIHOCTTa B OTYETA 32 BCEOOXBATHUSA AOXOA 32 OTYCTHHS IICPHOA, B KOMTO BH3HUKBAT.

ITTocaeaBamm pazxoan

Pasxoaure 32 PEMOHTH U IOAAPBKKA CE€ IIPHU3HABAT 33 TEKYIIHM B IIEPHOAA, IIPE3 KOHTO Ca HAIPABEHU.
W3pbpIreHn ITOCAEABAIIIN PA3XOAH, CBLP3aHH C HHBECTHIIHOHHHTE HMOTH, KOHTO HMAT XapakTep Ha
[IOAMSAHA ¥/UAU AODaBSIHE HAa OIPEACACHH BB3AOBH YACTH/KOMIIOHCHTH, HUAU HA IIPEYCTPOHCTBO U
PEKOHCTPYKIIHSA, Ce KAIIMTAAUZUPAT KbM OAAAHCOBATA CTOMHOCT HA COTBETHUSA AKTHB /UMOT/ IIPH yCAOBUE,
Y€ OTTOBAPAT Ha KPUTCPHHTE 32 IIPU3HABAHCE HA HHBCCTUIIMOHEH UMOT. CBIIeBpEMEHHO, HEAMOPTH3HPAHATA
YacT HA 3aMEHEHUTE KOMIIOHEHTH CE H3IIHCBa OT OAAAHCOBATA CTOMHOCT HA aKTUBUTE M CE IIPU3HABa B
TEKYIIUTE PA3XOAHU 32 IEPHOAA HA IIPEYCTPOMCTBOTO.

ITeqasbn u 3arybu oT IpoAa>k6a

VEBecTHIIMOHHNTE IMOTH CE€ OTIIMCBAT OT OTYeTa 32 (DHHAHCOBOTO CBCTOSIHUE, KOIATO CE H3BAAAT TPAMHO
OT yoTpeOa U He Ce OYAKBAT OT TAX O'BACIIIH CTOITAHCKU H3TOAH HAH CE IPOAAAaT. [leqarbure uan 3aryoure
OT IPOAGKOH HA OTACAHM aKTHBHM OT IPyIaTa Ha “HHBCCTHIMOHHHUTC HMOTH CE OIIPCACAAT HUPE3
CPaBHABAHETO HA BDL3HATPAKACHHETO, HA KOETO APYKECTBOTO OYaKBA A2 HMMa IIPaBO (IIPUXOAUTE OT
mpoAakOara) M OaAaHCOBATA CTOMHOCT HA AKTHBA KBM AATAT4, HA KOATO IIOAYYATCAAT IIOAYYaBA KOHTPOA
BBPXy Hero. Te ce mocodYBaT HETHO KbM “APYIH AOXOAH OT AGHHOCTTA” Ha AHIICBATA CTPAHA HA OTYETa 32
BCCOOXBATHIA AOXOA (B IeIaAbATa MAU 3ary0OaTa 3a TOANHATA).

3.7. TBproBcKu u APyry B3eMaHUA

T%pFOBCKHTC B3C€MaHUs IIPCACTABAABAT 6€3yCAOBHO 1IpaBO HA ApyH(CCTBOTO A2 IIOAYYIH BB3HATPAKACHHUC ITO
AOIOBOpPpH C KAHMECHTH U APYI'H KOHTPAareHTH (T.C. TO € O6B"bp32.HO CaMO C H3THYAaHE Ha BpPEME IIpEAU
H3ITAAITAHECTO HA B%SHB.FP’ZDKACHI/IGTO).

ITspBOHAaYaAHO OIICHABAHE

T%pFOBCKHTe B3CMaHMA CE€ IIPCACTABAT U OTIUTAT I'bPBOHAYAAHO 110 CIIPABCAAMIBA CTOMHOCT Ha 06a3a IICHATa
Ha CACAKaTa, KOATO CTOMHOCT € ODHYaliHO paBHA HaA q)aKTypHaTa um CTOI>‘IHOCT, OCBCH aKO TC CbABPIKAT
CBIICCTBCH qDI/IHaHCI/IpaI_L[ KOMITIOHCHT, KOMTO HE CE€ HAYHCASIBA AOIIbAHHTEAHO. B To3su CAy‘{afI TE€ CE
IIPU3HABAT IIO0 CE€ralnHaTa UM CTOﬁHOCT, OIIPEACACHA IIPHU AMCKOHTOBA HOPMa B Pa3MEpP HA AHUXBEH IIPOIICHT,
IIPEHEHEH 32 IIPUCHII HAa AANBKHHUKA.

ITocaeaBarno onreaaBaHe

ApPYKECTBOTO ABPIKI THPIOBCKUTE B3EMAHUA CAUHCTBEHO C IICA CBOMpaHe Ha AOTOBOPHH IAPHYHHU ITOTOLN
U I'l OLIEHABA IIOCAEABAIIIO 110 AMOPTH3UPaHA CTOMHOCT, HAMAAEHA C Pa3Mepa Ha HATPYyIIaHATA OOE3LIEHKA 32
OYAKBAHU KPEAUTHH 3aTyOM.

ObesneHka

Apy)ecTBOTO IprAara MOAEAZ HA OYAKBAHHUTE KPEAUTHH 3aIyOM 3a IICAHS CPOK HA BCHYKH THPILOBCKA
B3EMAHHA, HU3IIOA3BANKH OIIPOCTEHHUA IIOAXOA, Aomyckan or MCPO 9, u mHa 0asa MaTpHYEH MOACA 32
IIPOIICHTA Ha 3ary0ara.

Obe3renKaTa Ha B3EMAHHUATA CE HAYNCAABA YPe3 ChOTBETHA KOPECITOHACHTHA KOPECKTHBHA CMCTKA 32 BCECKHU
BUA B3eMaHe KbM craruAra “OOesleHka Ha (PUHAHCOBH aKTHBH® Ha AHIEBATA CIpaHA HA OTYETa 32
BCCOOXBATHUSA AOXOA (B IIeIaAbara HAH 3ary0ara 3a TOAMHATA).

HCC*I)6I/IP2.CMI/IT€ B3CMaHUsA CC U3IIHNCBAT, KOIaTO HpaBHI/ITC OCHOBaHUSA 32 TOBA HACTBIIAT.
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3.8. ITapu 1 mapuvHU €KBUBAACHTH

HapI/ILIHI/ITe CPEACTBA BKAFOYBAT KACOBHUTC HAAMYIHOCTH U HAAMYIHOCTHUTE IIO Pa3IMAANIATCAHHTE CMCTKH, a
IIAPUYIHUTC CKBHUBAACHTH - ACIIO3UTH B OaHKH C OPHUIMHAACH MATYPHUTET AO TpH MECEHa M CPEACTBaTa Ha
ACTIO3UTHUTE C IIO-ABABI MATYPHUTET, KOUTO Ca CBO6OAHO pasmoAaracmMu 3a APY)KCCTBOTO CBbI'AACHO YCAOBHATA
Ha AOTOBOPCHOCTHTE C OaHKUTE 110 BpEME Ha ACIIO3UTA.

Karo IIAPUYHN C€KBHUBAACHTH CC TPETHUPAT KPATKOCPOYIHH, BUCOKOAUKBUAHU MHBECTHUIINM, KOHUTO Ca AECHO
O6p2.L[Ia€MI/I B KOHKPGTHI/I HapI/I‘:IHI/I CyMHn " C’bA’bp)KaT HCE3HAYUTCACH pI/ICK oT HpOMHHa B CTOMHOCTTA HIM.

HapI/I"IHI/ITC CpEACTBa B A€Ba CC€ OIICHABAT IIO HOMHHAAHATA WM CTOIHOCT. HapI/I"IHI/ITC CPCACTBa,
ACHOMI/IHI/IpaHI/I B ‘{y}KAGCTpﬂ.HHQ. BaAyTa, C€ OLCHABAT IIO 3aKAIOYHUTCACH Kpr ma bHB xbm AaTara Ha
H3TOTBAHEC HA OTYCTA.

ITocaeaBaro oneusaBame

HapI/I"IHI/ITC CPEACTBa M CKBHUBAACHTH B OaHKH ce IIPEACTABAT ITOCACABAINO IIO AMOPTHU3HpPaAHA CTOIMHOCT
HaMaA€Ha C HATPpYyIIaHaTa O6€3H€HK2 32 OYaKBAaHHM KPCAUTHHU 32[Fy6I/I.

3a LOEANUTE HAa U3rOTBAHCTO HA OTYCTA 32 ITAPUIHUTE IIOTOM:

° HapI/I‘IHI/ITC ITIOCTBIIACHHA OT KAUMCHTHU U HapI/I‘IHI/ITe ITAAIMTAHUA KbM AOCTAaBYMIIM Ca HPCACTQBGHI/I

6pyrHO, ¢ Bkatoger AAC (20%);

* AHXBHTE IIO IIOAVYEHH HHBECTUIIMOHHH KPEAHTH CE€ BKAIOUBAT KATO IIAAINAHUA 32 (PUHAHCOBA
ACHHOCT, 4 AUXBUTE, CBBP3aHH C KPEAUTH, OOCAYKBAIIN TEKYIIATA ACHHOCT (32 ODOPOTHH CPEACTBA),
ce BKAFOUBAT B OITEPATHBHA ACHHOCT;

* [OAYYCHHTE AHUXBH OT ACIIO3UTH B OaHKH CE BKAIOYBAT B CBCTaBA HA IIAPUYHUTE IIOTOLH OT
HHBECTUILIMOHHA ACTHOCT;

* naareHuAT AAC 110 IOKYIIKH Ha ABATOTPANHI aKTHBH OT UYAHKACCTPAHHU AOCTABYHIIH CE ITOCOYBA HA
peA “IAaTeHN AQHBIN , 4 TIPH AOCTABKA Ha ABATOTPAWHM aKTHBH OT CTpaHATa CE ITOCOYBA Ha PEA
“IAAIIAHUA KbM AOCTABYMIIN KBM IIAPUYHHUTE IIOTOIHM OT OIEPATHBHA AEHHOCT, AOKOAKOTO TON
y94aCcTBA M C€ BB3CTAHOBABA 3aCAHO H B OIIEPATHBHUTE IIOTOIIM Ha /APYKECTBOTO 34 CbOTBETHUA
IepHoA (Mecerr).

* naarenusT /noayaen/ AAC npu AocraBka /mpoAaxba/ Ha MHBECTHIMOHHHE UMOTH Ce IIOCOYBA Ha
peA “HAaImaHus KbM AOCTaBUUIM /”HOCTBIACHHA OT KAMEHTH / KbM IIAPUYHHUTE IIOTOLHU OT
OllepaTHBHA ACHHOCT, AOKOAKOTO TOMH y9aCTBA M C€ BB3CTAHOBSABA 3aCAHO U B OIEPATUBHUTE IIOTOLIH
Ha APyKeCTBOTO 32 CHOTBETHIS IIEPHOA (MeCeL).

® IIOCTBIIACHUATA U ITAAITAHUATA OT U 11O OBrprpaCl)TI/I Ca ITOKa32aHM HETHO OT Apy)KCCTBOTO.

3.9. TBProBCKH U APYTH 3aABAYKEHUA

TBProBCKHATE M APYIHTE TEKYIIH 3aABAKECHHA B OTYeTa 332 (DHHAHCOBO CBCTOSIHHE CE€ IIPEACTaBAT IIO
CTOMHOCTTA HA OpHUIHHAAHHTE (DakTypu (LleHA HAa IPHAOOMBAHE), KOATO CE IIPHEMA 3a CIPABEAAHBATA
CTOHHOCT Ha CACAKATA H IIe ObAE U3IIAATEHA B OBACIIIE CPEIIY IIOAYICHHUTE CTOKH H YCAYTH. B cayganTe Ha
PAa3CpOYCHH IIAAIAHUA HAA OOHMYANHHUA KPEAUTEH CPOK, IIPH KOHUTO HE € IIPEABHACHO AOITBAHHTEAHO
[IAQIIIAHE HA AUXBA HAM AUXBATA 3HAYHTEAHO C€ PAa3AHYABA OT OOHYANHMA I1a3aPEH AHXBEH IIPOILICHT,
3aABAJKCHHATA CE OIICHABAT ITBPBOHAYAAHO IIO TAXHATA CIIPABCAAMBA CTOMHOCT Ha 0a3a CEramrHarta uM
CTOMHOCT IIPU AHMCKOHTOBA HOpPM4, IPUCHINA 3a APYKECTBOTO, a IIOCACABAIO — IO aAMOPTHU3HPAaHA
CTOMHOCT.

3.10. Aagsu BBpPXy Iegasbara
Texymm AaHBOH BbPXY 11€94A0aTA

Texyrure AAHBIIH BbPXy II€4aAdaTa Ce OIPEACAAT B CHOTBETCTBUE C H3MUCKBAHHATA HA OBArapCKOTO
AAHBYHO 3aKOHOAATEACTBO — 3aKOHA 334 KOPIIOPATHBHOTO ITOAOXOAHO oOaarane. HommmaAHaTa AaHbYHA
cTaBKa 3a TekymaTa 2025 1., kakTo 1 32 mpeaxoaHarta 2024 1. e 10% (AeceT Ha cTO).
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3.11. AkinoHepeH KannuTaA u pe3epBHu

L,PAVTICBOA® BBATAPUA“ e Cb3AAACHO Kato AKITHOHEPHO APY/KECTBO, VIPEACHO € IO peAa Ha
Toprosekus 3akoH (T3). CoraacHo usncksaruaTa Ha T3, ApyxectBoTo POpPMUPA CHOTBETHUTE PE3EPBU.

3.12. T1leuaa6a (3ary0a) Ha aKImA

Hermara megaaba mam 3ary0a Ha aKI(us Ce M3YHCAABA KATO CE PA3SACAM HETHATA OOIma Iedarba Ha Opos
H3AAACHU AKIHH OT KAIIHTaAd Ha APYKECTBOTO.

3.13. IIeHCHOHHM U APYTH 3aABAYKEHHA KbM IIEPCOHAAA 10 COLIMAAHOTO U TPYAOBO 3aKOHOAATEACTBO

TpyAOBUTE 1 OCUIYPUTCAHH OTHOIICHUA C PAOOTHHUIINTE M CAVKHTCAUTE Ha APY/KECTBOTO Ce OCHOBABAT HA
pasmropeabuTe Ha Koaekca Ha TPyAa B ACHCTBAIOTO OCUTYPHTEAHO 3aKOHOAATEACTBO.

OcHoBHO 3aabAKerne Ha paboTosateas (,PAICBOA® BBATAPUSIC AA) e Aa H3BBPIITBA 3aABAKITEAHO
ocurypsBaHe Ha Haerms mepcoHaA 3a doua “Tlemcun”, AOIBAHHTEAHO 3aABAKUTCAHO IICHCHOHHO
ocurypssare (A3I10), dora “O6mo 3aboassane u mairanacTeo” (O3M), donA “bespadoruma”, oA
“TpyaoBa 3aonoayka u npodecuonasna oorect” (T3I1b) u 3apaBHO ocurypssamxe.

Pasmepure Ha OCHUIYpHUTEAHHTE BHOCKH CE VTIBBPKAABAT CbC 3akoHa 3a Oroaxkera Ha AOO n 3axoHa 32
broaxera ma H3OK 3a crotBeTHaTa roanHa. BHOCKHTE ce pasmmpeACAsT MEKAY paOOTOAATEAS I OCUTYPEHOTO
AHIIE B CBOTBETCTBHE C IpaBmAaTa OT Koaexca 3a conmaano ocurypssame (KCO). Ocurypureannre u
IICHCHOHHU ITAAHOBE, IIPUAATAHH OT ApPYKECTBOTO B Ka4eCTBOTO My Ha PabOTOAATEA, Ce OCHOBaBAT HA
OBATAPCKOTO 3aKOHOAATEACTBO U Ca IIAAHOBE C AepmHMpaHH BHOCKA. [lpm Tesu maaHoBe pabOTOAATEAAT
[IPaBH MECEYHO CBOTBETHH BHOCKHU B AbpikaBHUTE (PoHA “Ilencun”, doua “O3M”, doua “bespaboruma”,
doua “T3I1B”, kakTo U B YHHBEPCAAHU U PO ECHOHAAHH IIEHCHOHHN (DOHAOBE, Ha 0a3a PUKCHPAHH 110
3aKOH IIPOIICHTH U HfAMA IIPABHO HAM KOHCTPYKIHBHO 3aABAKCHHE Ad AOIIAAINA BBB (DOHAOBETE ObACIIH
BHOCKH B CAYYIAHTE, KOTATO TE HAMAT AOCTATBYHO CPEACTBA Ad H3IIAATAT HA CHOTBETHHTEC AHIIA 3apabOTCHUTE
OT TAX CYMH 33 IICPHOAA HA TPYAOBHA HM CTaX. AHAAOTHYHH Ca H 3aABAKCHHATA IO OTHOLICHHE HA
3ApaBHOTO ocurypsBame. Kem ApykecTBOTO HAMAZ Cb3AAACH 1 (PYHKIIMOHHPAIL YACTCH AOOPOBOACH
ocurypureAeH OHA.

Kparxocpourm Aoxoan

Kparkocpounure AOXOAM 32 IepCcOHAAd, IOA OpMaTa HAa BB3HAIPAKACHUA, OOHYCH M COLIMAAHU
AOIIAAIIIAHNA U IPHAOOMBKH (M3HUCKyeMH B paMKHTe Ha 12 Mecema CAeA Kpad Ha IIEPHOAA, B KOHTO
IIEPCOHAADBT € IIOAOKHA TPYA 34 TAX HAU € U3ITBAHHA HEOOXOAHMUTE YCAOBHUA) CE IIPU3HABAT KATO PAa3XOA B
OT4era 32 BCEOOXBATHHA AOXOA (B I€9aAbara HMAM 3ary0ara 3a TOAMHATA) B IIEPHOA2, B KOHTO € IIOAOMKEH
TPYABT 3a TAX MAH CA U3I'bAHEHU M3MCKBAHUATA 34 TAXHOTO IIOAYYABAHE, M KATO TEKYIIO 3aAbAKEHHE (CAEA
[IPUCIIAAAHE HA BCUYKH IIAATCHU BEYe CYMH H ITOAATAIIH CE VAPDBKKI) B PasMep Ha HEAHCKOHTHPAHATA HM
cyma. Aprxumure or APyKECTBOTO BHOCKH IIO COLMAAHOTO H 3APABHO OCHUIYPABAHE CE IPU3HABAT CBIIO
KATO TEKYI[ Pa3sXxOA M 3aABAKEHHE B HEAUCKOHTHPAH Pa3Mep, 3a€AHO H B IIEPHOAA HA HAYHCACHHE Ha
CBHOTBETHHUTE AOXOAH, C KOHTO T€ Ca CBbP3aHMI.

KoM AaTaTa Ha BCECKHU CbHHﬁHCOB OTYCT Apy')KGCTBOTO IIpaBu OICHKA M IIPHM3HABAHEC HA CyMaTa Ha Pa3XOAUTE
II0 HATPYIBAIIUTE CE KOMIICHCUPYEMH OTIIYCKH, KOATO CE OYaKBa Al 6"bAC H3IIAATCHA KATO PE3yATaT OT
HCHU3IIOA3BAHOTO IIPABO HA HATPYIIAH OTIIYCK. B OIICHKAaTa CE€ BKAKOYBAT HpI/I6AI/I3I/ITCAH9.Ta IIperneHKa 3a
pa3xoAuTE 32 CAMUTE Bb3HATPAKACHUA U PA3XOAUTE 32 BHOCKHU IIO 3aABAKUTEAHOTO O6LLICCTBCHO " 3ApaBHO
OCHUTYpsBaHE, KOUTO pa6OTOAaTCA}lT ABAJKHA BBPXY TE€3U CyMH.

3.14. duHaHCOBH AKTUBU U [IACUBU
3.14.1. ®umancoBu aKTHBH

Apy)ecTBOTO IIBPBOHAYAAHO IIPHU3HABA BCEKH (DHHAHCOB AKTHB B MOMEHTZ, B KOWTO CTaHe CTpaHA IIO
AOTOBOPHO CHOPAa3yMEHHE H IO KAACH(DHUIIMPA CBIAACHO OH3HEC MOAEAA 33 YIpaBACHHE Ha (DHHAHCOBU
AKTHBH U XaPaKTEPUCTUKUTE HA AOTOBOPEHHUTE IIAPHYHU IIOTOLIM.

busuec MOAECADBT HA Apy)KCCTBOTO 3a yIIpaBACHHC Ha (i)I/IHﬂ.HCOBI/I AKTHUBH CC OTHACA AO HAYHNHA, IIO KOUTO
YIIpaBAsiBa (pHHaHCOBI/ITC CH AaKTHBH, 324 AA T€HEPUPA ITAPUIHHU ITIOTOIU U OIIPEACAA AAAH ITAPUIHUTE ITOTOIN
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me OBAAT PE3YATAT OT CHOUPAHETO HA AOTOBOPHHUTIE IIAPUYHHU IIOTOLH, IIPOAKOaTa Ha (DHHAHCOBHTE
AKTUBHU UAU U ABETE.

Kaacudukanmara nHa GHHAHCOBUTE aKTUBH IIPH IIBPBOHAYAAHOTO HM IIPUAOOHBAHE 3aBHCH OT
XAPAKTEPUCTHKATE HA AOTOBOPHHUTE IAPUYHH IIOTONM Ha (DHMHAHCOBUA AKTHB U OH3HEC MOAEAA HA
ApPyXKecTBOTO 32 TAXHOTO YIIPABACHUE.

C u3KAIOYCHIE HA THPIOBCKHTE B3EMAHUA, KOHUTO HE CHABPIKAT CHINECTBEH KOMIIOHECHT Ha (DHHAHCHPAHE,
HAH 32 KOHTO ApPYXKECTBOTO € IIPHAOKHAO IIPAKTUYECKH IIeAeChOOpasHa MApKa, ApyxecTBoTO
ITBPBOHAYAAHO OILICHABA (DUHAHCOBUA AKTUB IIO CIIPABEAAMBA CTOMHOCT, IIAIOC, B CAyYad Ha (DHHAHCOBHU
AKTHBH, KOUTO HE CE OTYUTAT IO CIIPABEAANBA CTOHHOCT B II€YaA0ATa HAHU 3ary0aTa, PA3XOAUTE IO CACAKATA.
TBproBckuTe B3eMaHMA, KOUTO HE CBABPMKAT CBINECTBEH KOMIIOHEHT Ha (DHHAHCHpAHE, U 32 KOHTO
ApyKecTBOTO € IPHUAOKHAZ IIPAKTHYECKH I[IEACCHOOpPA3sHA MAPKA, CE OLEHABAT IO IICHATA HA CACAKATA,
ompeaeaeHa cpraacio MCOO 15.

3a IeAnTe Ha ITOCAEABAIIIOTO OIleHABAHE (DHHAHCOBUTE AKTHBU CE KAACU(PHIIMPAT B YCTUPH KATETOPHH:
* QuHAHCOBU AKTUBH II0 AMOPTH3UPAHA CTOMHOCT;
* OUHAHCOBHU AKTUBH 110 CIPABEAAMBA CTOMHOCT B IIeIaADaTa HAHM 3ary0ara;

* OMHAHCOBH AKTHBU IIO CIIPABCAAHMBA CTOMHOCT B APYI BCCOOXBATCH AOXOA C "penmkampame’ Ha
KyMyAQTUBHHTE I1e9aAOn HAYM 3ary0H (ABATOBH MHCTPYMEHTH);

* ®uHAHCOBU AKTUBH, OIPEACACHH KATO TAKHBA IO CIPABEAAHBA CTOMHOCT B APYI' BCEOOXBATEH AOXOA
Oe3 "permkanpane" Ha KyMyAaTHBHHUTE IredasOd M 3aryOH IIPH TAXHOTO OTIIHCBAHE (KAIIMTAAOBU
HHCTPYMEHTH).

HOKYHKI/ITC u HpOAa)K6I/ITC Ha (bI/IHaHCOBI/I AKTUBHU CE IIPU3HABAT HA AaTaTa Ha IIPEXBbPASHE HaA
CO6CTBCHOCTT’:1, pecIr. AaTaTa Ha HpI/IAO6I/IBaHC Ha akTuBa. OUHAHCOBUTE AKTUBH CE OTIIHCBAT, KOIaTO IIpaBaTa
32 IIOAyYaBaHC Ha IIApUYHH IIOTOIIM OT (1)I/IH21HCOBI/IT€ AKTUBH Ca HM3TCKAM HAH Ca IIPEXBBPACHH U
Apy)KCCTBOTO € IIPEXBBPAUAO BCHYIKH PHUCKOBE U IIOA3H OT coDCTBEHOCTTA.

3.14.2. @ugancoBu rmacuBu
ITepsonauanio npusnasare, kiacupurayus u oyenssare

HPI/I I'bPBOHAYAAHO MM IIPU3HABAHC CbI/IHaHCOBI/ITG ITaCHUBH CC KAaCI/Iq)I/H_[I/IpaT KaTO TaKHBa I10 CIIPABCAAHBA
CTOMHOCT B HeYaADaTa MAU 32.FY6?1T2., HUAH KaTO 3aCMH M IIPUBACYCHH CPCACTBA, THPIOBCKU HMAN APYIH
3aAADBAKCHUA.

H”prOH’ZL‘IaAHO BCUYKM (i)I/IH’ZLHCOBI/I ITaCHBH CC HpI/ISHaBaT II0 CHpaBCAAI/IBZL CTOﬁHOCT, 4 B CAydYasd Ha 3aCMHU U
HpI/IBAequI/I CPpCACTBAa M TBHPIrOBCKU H ApyTI/I 3aAbAKECHUA, HECTHO OT HpHKO CB"bpSZlHI/ITe pa3XOAI/I I10
CACAKaTA.

duHaHCcoOBUTE ITACUBU HA Apy'}KCCTBOTO BKAXOYBAT prl"OBCKI/I nu ApyrI/I 3aABAKECHUSA, 3aEMU U APYTI/I
HpI/IBAC"IéHI/I CpéACTBa, BKAFOUYHUTEAHO M DAHKOBH OB’prpa(i)TI/I.

I'Tocaedsamo oyenssare

CAeA IBPBOHAYAAHOTO WM IIpU3HABAHE, APYKECTBOTO OLEHABA AHXBOHOCHHTE 3a€MU H IIPUBACUYCHH
CPEACTBA IO aMOPTHU3HpaHA CTOMHOCT, 4pe3 MeToAa Ha e(DEKTHBHHA AHMXBEH HIpOLEHT. [lewarbure u
3aryOuTe Ce IIPU3HABAT B OTYETA 3d BCCOOXBATHUA AOXOA (B ITe9aAbaTa MAH 3arybara 3a FOAHMHATA), KOIaTO
CBHOTBETHHUAT (PUHAHCOB IIACUB CE€ OTIIHCBA, KAKTO M 9YPe3 aMOPTHU3AIHATA Ha 0a3a e(PEKTUBEH AUXBEH
IIPOIICHT.

AMopTH3HpaHaTa CTOHHOCT CE€ M3YUCAABA KATO CE B3EMAT IIOA BHUMAHHE KAKBUTO U Ad OMAO AMCKOHTH HMAN
[IPEMUH IIPH IIPHAOOMBAHETO, KAKTO M TAKCH HAH Pa3XOAH, KOHTO IIPEACTABAABAT HEPA3ACAHA YaCT OT
epexTUBHHUA AHXBEH IIPOLEHT. AMOPTHU3AIHATA CE BKAIOYBA KaToO ‘‘(DMHAHCOB pa3sxoA” B ordera 3a
BCCOOXBATHUSA AOXOA (B IIe9aAbaTa HAH 3ary0ara 3a TOAHMHATA).

Omnucéarie

®PuuaHCOBUTE IIACHBH CE OTIIHCBAT, KOIaTO 3aABAKEHHETO OBAE IIOMACEHO HAH IPEKPATEHO, HAU H3TEYUC.
Koraro cermecrsysarn (puHAHCOB ITacHB OBAE 3AMEHEH C APYT OT CBIIUSA KPEAHTOAATEA IIPH IIO CHIIECTBO
PAa3AMYHH yCAOBUA, HAU YCAOBHATA HA CBIIECTBYBALL 1IaCUB OBAAT CHINECTBEHO IIPOMEHEHH, Ta3U PasMAHA
HAM MOAUDUKALIHSA CE TPETHPA KATO OTIIHCBAHE HAa IIBPBOHAYAAHISA IIACHB U IIPH3HABAHE HA HOB. Pasamkara
B CbOTBETHUTE OAAAHCOBU CYMH CE IIPU3HABA B OTYETA 3a BCCOOXBATHUA AOXOA (B IIeuarbaTa HAM 3ary0arta 3a
TOAMHATA).
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3.15. OuenABaHe MO CIIpaBEAAMBA CTOHHOCT

Hsxou or akruBure m macusure Ha Apy}KCCTBOTO CE€ OoLcHABAT 1 HpCACTaBHT I/I/I/IAI/I CcaMO OIIOBECTABAT IIO
CIIPaBCAANBA CTOMHOCT 32 IOCAUTEC HA CbI/IHaHCOBOTO orumTane. TakmBa ca: HNHBCCTUITMOHHUTC HNMOTH,
OHpeACAHI/I T'prOBCKI/I nu ApyTI/I B3CMAaHUA U 3AADBAKCHUA, KOUTO CC OLICHABAT HA HOBTapﬂH_[a ce 0asa.

CrpaBearmBaTa CTOMHOCT € IIEHATA, KOATO OM OMAA ITOAYYEHA ITPH IIPOAKOATA HA AGACH AKTHB UAU IIAATEHA
IIpU IIPEXBBPASHETO HA IIACHB B OOMYAHA CACAKA MEKAY HE3ABUCHMH I1a3apHHU YYACTHHIIM Ha AaTaTa Ha
onensBanero. CIpaBeAAMBaTA CTOMHOCT € M3XOAfINA IEHA U C¢ 0a3upa Ha IIPEAITOAOKCHHETO, Ue
olepanuATa 1o UpoAakOaTa IIe e PeaAu3Hpa MAM HA OCHOBHHSA 11a3ap 3a TO3M aKTHB HAM IIaCHB, HAM B
CAyJalf Ha AWIICA HAa OCHOBCH ITa3ap — Ha HAH-H3TOAHHA 1a3ap 32 aKTHBA MAW macuba. KakTo ormpeseAeHUAT
KATO OCHOBCH, TaKA U HAH-U3TOAHMAT IIA3ap €4 TAKWUBA IIA3aPH, AO KOHTO APYKECTBOTO 3aABAKUTCAHO MMA
AOCTBII.

I/I3M€pBaH€TO Ha CIIpaBCAAMBATA CTOMHOCT ce IIpaBu OT IO3HIHATA HA IIPCAIIOAOKECHHUATA M IIPEICHKUTCE,
KOUTO Ouxa HAIIPABUAM IIOTCHIHUAAHHUTE IIA3aPHM Y9YACTHHIM KOIaTo TE Onxa OIIPCACAAIAM IICHATA Ha
CbOTBCTHHA AKTUB HMAN IIACHUB, KaTO CC€ AOIIyCKa, 4Y¢ TC Onxa ACfICTBaAPI 32 IIOCTHUIAaHC Ha Haﬁ—Ao6pa
CTOIIAHCKA M3Tr0Aa OT HEIO 324 TAX.

[lpy m3mepBaHETO HA CIPABEAAHBATA CTOMHOCT Ha HE(PUHAHCOBH AKTHBM BHHATHM H3XOAHATA TOYKA €
IIPEATIOAOKEHHETO KAKBO OM OMAO 3a Ia3apHHUTIE YIACTHHUIIM HAH-AOOPOTO M Hai-e(DEKTHBHO BH3MOMKHO
HU3IOA3BAHE HA AAACHUS AKTUB.

ApyKeCcTBOTO IIpHAAra Pa3AHYHU OLEHBYHH TEXHUKH, KOUTO ONXa OMAM IIOAXOAAIIH CIIPAMO crierrudukara
HA CBOTBETHHTE YCAOBHA U OOCKTH, H 34 KOUTO PA3IIOAAra C AOCTATHYHA 0a3a OT BXOAAIIH AAHHH, KATO CE
CTPEMH A4 H3IIOA3BA B MAKCHMAAHA CTEIICH HAAMYHATA IIyOAMYHO HaOAIOA2eMa MH(OPMALIAA H PECIL. — A
MHHHMHA3HPA U3IIOA3BAHETO HA HEHAOAFOAAEMA HH(POPMALIHA.

To m3moAsBa 1 TpI/ITC AOITyCTUMH IIOAXOAQ, ITa3apHUA, HpI/IXOAHI/IH " paSXOAHI/IH ITIOAXOA, KaTO HAM-YeCTO
anAaraHaTa OIICHbYHA TCXHHKA € METOABT HaA AI/ICKOHTI/IpaHI/I HapI/I‘IHI/I IIOTOIIM HA 0aza KQ.HI/ITQ.AI/I3I/IPQ.H
AOXOA OT HAEM.

CHpaBeAAI/IBaTa CTOMHOCT HA BCHYKM AKTHBU H ITaCuBHX, KOHTO CC€ OIcHABAT I/I/I/IAI/I OITOBECTABAT BBHB
(bHHaHCOBHTC OTYCTH IIO CIPaBCAAMBA CTOﬁHOCT, C€ KaTeropusupa B paMKHUTE Ha CACAHATA ﬁepapxnﬂ Ha
CIIPpaBEAAUBHTEC CTOI‘/’IHOCTI/I, a UMCHHO:

Hwuso 1 — Kotnpasu (HEKOpHTHpPAaHN) Ma3apHN IIEHN Ha aKTHBEH ITa3ap 32 MACHTUIHH aKTUBH MAW ITACHBH,
KaKTO M Ha ITa3apHU HUBA HA HACMHU Ha UMOTH CBC CXOAHU XapPaKTCPUCTUKI;

Hugo 2 — OHSH’I)‘IHI/I TCXHUKH, HpI/I KOHUTO CC€ HU3ITOA3BAT BXOAAIIIN AAHHM, KOUTO Ca pa3AI/I‘{HI/I oT AI/IpﬁKTHO
KOTHUPaHHN Ha3apHI/I IICHU HA UMOTH W HAE€EMH, HO Ca HpHKO HNAM KOCBCHO AOCTBIIHHU 3a Ha6AIOA€HI/I€, BKA.
KOoraTto KOTI/IpaHI/IT€ IICHH Ca ODEKT Ha 3HAYUTEAHHN KOPSKI_[I/II/I; nu

Huso 3 — OrneHpYHH TEXHUKH, IIPU KOUTO CE€ H3ITOA3BAT BXOAAIIN AAHHU, KOUTO B 3HAYNTEAHATA CH YaCT €4
HEHAOAFOAAEMU.

3a Te3n AKTUBU U IIaCHUBH, KOUTO CE OLICHABAT IIO CIIPABCAANBA CTOMHOCT BbBB (pl/IHaHCOBI/ITe OTYETH HA
IIoBTapsema 621321, Apy')KGCTBOTO IIpaBH IIPCLICHKA KbM AaTaTa HA BCCKH OTHYCT AAAH € H€O6XOAI/IM Tpchcpep B
HHMBaTa HA ﬁépapXI/Iﬂ Ha CIIpaBCAAHIBATA CTOMHOCT HA AAA€H AKTHB HAM IACHUB B 3aBHUCHMOCT OT
Pa3IIoAaraéMmUTE U U3IIOA3BAHUTE KbM Ta31 AATA BXOAAIIM AAHHU.

B ApyxectBoro ca pazpaOoTeHH BBTPEIIHH IIPABUAA U IIPOLICAYPH IO HM3MEPBAHETO HA CIPABEAAHBATA
CTOMHOCT Ha Pa3AMYHHUTE BUAOBE AKTHBU M IACHBH. 34 IIEATA € OIIPEACACHO CIIELHMAAHO AHIIE IO OLICHKHTE
HA IIOAYMHEHHE HA U3ITBbAHUTEAHUA AUPEKTOP, KOETO OPraHU3UPA OCBHIIECTBABAHETO HA IIEAMS OIEHbLYEH
IIPOIIEC, BKA. KOOPAMHHPA 1 HAOAIOAABA PabOTATA HA BBHIITHUTE OI[CHUTCAL.

Apy)KQCTBOTO H3IIOA3Ba CKCIICPTH3aTa HA BBPHIOHHA AHICH3UPAHH OLICHUTCAHM 32 OIPCACAAHEC HaA
CIIPaBEAAUBHTC CTOMHOCTH HA HWHBECTUIIMOHHHUTE HMOTH. I/I360prbT Ha TakKBa OHLCHHUTCAH CE IIPpaBH Ha
TOAUIITHA 621321, KaTO C€ M3IIOA3BAT CACAHHUTC KPHUTCPHUHU: IIPHAATAHI HpOCpCCI/IOHa/\HI/I CTaHAAPTH,
HpOCl.)CCI/IOHaACH OIINT M IIO3HAHWSA;, PpCIIyranusa M IIa3sapeH CTaTycC. HCPI/IOAI/I"IHO Ce IIpcCLcHABA
HCO6XOAI/IMOCTT2L OT pOTanuA HA BBHIMTHUTE OLICHUTEAN — HAa BCEKH TPHU-IIET I'OAUHU. HpHAO)KﬁHI/ICTO Ha
OIICHBYHHUTC ITIOAXOAH 1 TCXHUKH, KAKTO 1 U3IIOA3BAHUTC BXOAAIIN AAHHHU 324 BCCKH CAY“IZ.I?I Ha U3MEpBaHC HA
CIIPpaBEAAHUBA CTOfIHOCT, ca obDekrT Ha 3aAABAKHTEAHO O6C”b)KAaHC 1 KOOPAMHHPAHC MCEKAY BBHIIHUTC
CKCIIEPTHU-OLICHUTCAN U CIICIIHAAHO OIIPEACACHOTO AHMIIC IIO OLICHKHUTE, KAKTO M IIPUEMAHECTO HA M3AABAHUTC
OIICHUTCACKH AOKAAAU — OCODEHO IO OTHOIIEHNE HA CBIIECTBEHUTE IIPECAIIOAOKEHUA U KpaﬁHI/ITC
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3aKAFOUCHHUA W IIPEAAOKEHHA 3a pasMepa Ha CIpaBeAAmBata CcToWHOCT. (PuHAAHWTE OIICHKM Ha
CIIPABEAAHBATA CTOMHOCT ITOAACKAT Ha OAODPEHIE OT H3IIBAHITEAHIA AHPEKTOP Ha APyKeCTBOTO.

Ha aartata ma Bceku (DHHAHCOB OTYET CHOOPA3HO CYETOBOAHATA ITOAUTHKA Ha APYXKECTBOTO CHELUAAHO
OIPEAEACHOTO AHIE II0 OLEHKHTE IIPABH OOII aHAAM3 Ha IIPEABAPHIEAHO CbhOpaHa mHQOpManud 3a
ABIDKEHHETO B CTOMHOCTHUTE HA AKTUBUTE U ITACHBUTE, KOMTO IIOAACKAT HA OLICHKA MAU OIOBECTABAHE IIO
CIPAaBEAAHBA CTOHMHOCT, 32 THIIA HAAUYHH AAHHH H BB3MOKHHTE (DAKTOPHU 3a HAOAIOAABAHHTE IIPOMEHH, U
IIpeAAara 3a OAOOpCHHE IIpeA H3IIBAHHTCAHHA AHPEKTOP IIOAXOAA 32 H3MEPBaHE Ha CIIPABCAAMBHTC
CTOHHOCTH Ha CHOTBETHHTE aKTHUBH H IIACHBUA KBbM Ta3Hd Aara. |Ipn HEOOXOAHMMOCT TOBA Ce KOHCYATHPA
H3PHYHO C U3MOA3BAHNTE BLHIITHI OIICHUTEAM.

PeSyATaTI/ITe OT OLICHBYHUS IIPOLEC HA U3MEPBAHEC HA CIIPABCAAHBATA CTOWMHOCT c€ IIPEACTABAT HA OAUTHHA
KOMHTCT 1 Ha HC3ABUCHUMHUTC OAUTOPH HA Apy)KeCTBOTO.

3a meAuTe HA OIOBECTABAHMATA HA CIIPABEAAHBATA CTOMHOCT, APYKECTBOTO € TPYIIHPAAO CHOTBETHHTE CH
AKTHBH M IIACHBM Ha 043a TAXHATA CBIIHOCT, OCHOBHH XapPAKTCPUCTUKH U PHCKOBE, KAKTO M HA
HepapXU9HOTO HUBO Ha CIIPABEAAHBATA CTOMHOCT.

3.16. IlpemeHK: OT OIIPEACAAI0 3HAYEHHE IIPU IIPHUAATAHE CUETOBOAHATA IIOAMTHKA HA
Apy>xectBoro. KArouoBH IpUOGAM3UTEAHH OLICHKHU U IPEAIIOAOKEHHA C BUCOKA HECUTYPHOCT.

Obesyerxu Ha e3eMarus

AP}DKCCTBOTO M3II0OA3BA MaTpHUILla 32 IIPOBU3UPAHE 32 HU3YHMCACHHEC HA OYAKBAHHUTC KPCAHUTHU 32.1"}*61/1 3a
THPTOBCKHTE B3CMaHMA. HPOL[CHTI/ITC Ha IIPOBU3UPAHE CE 6a3HpaT Ha AHUTE Ha IIPOCPOYIHC.

MarpuriaTta 3a IPOBH3HPAHE I'bPBOHAYAAHO CE OCHOBABA Ha IIPOIEHTHTE HA IPOCPOUHE, HAOAIOAABAHH OT
ApPYKECTBOTO B HCTOPUYECKH IAAH. APYKECTBOTO IIPEIM3HPA MATPUIATA, 334 AA KOPHUIHPA UCTOPHICCKHUA
OIUT C KPEAUTHUTE 3aryDH Upe3 BKAIOYBaHE Ha IPoraosna mudopmarmd. Vcropudeckure IponeHTH Ha
IIPOCPOYNS CE AKTYAAH3HPAT KbM BCAKA OTUETHA AATA U IPOMEHHTE B IIPOIHO3HUTE IIPUOAUZUTCAHN OLICHKN
ce aHAAU3HPAT.

baaancoBara cTOMHOCT Ha B3eMAHUATA CE€ KOPHIHPA UPe3 M3IIOA3BAHETO HA KOPEKTHBHA CMETKA, KBACTO CE
HATPYIBAT BCHYKHA OOE3IIEHKH, 4 CyMaTa Ha 3ary0ara OT OOE3LIEHKA 32 IIEPHOAA CE IIPHU3HABA B OTYETA 32
BCCOOXBATHUA AOXOA (KbM IIeIanbaTa HAHM 3ary0aTa 3a TOAMHATA) KbM ,,ADYIH PA3XOAH 3a A€HHOCTTA .

3aryOara OT 0OE3IIECHKA CE BB3CTAHOBABA, AKO TOBA Bb3CTAHOBABAHEC MOXKE A4 OBAC OOCKTHBHO OTHECEHO KBM
CbOMTHE, CTAHAAO CAEA KATO € OmAa IIpH3HATA 3ary0a OT oDe3leHKa. B cAyuamre Ha IIOCAEABAIIO
BB3CTAHOBABAHE HAa ODE3IICHKA TO CE IIOCOYBA B HAMAACHHE HA 3ary0aTa OT OOE3ICHKA Ha peAa “Apyru
Pa3sxoAH 32 AeHHOCTTA” 3a CMETKA HAa HAMAAECHHUE HA KOPEKTHBA.

[Tpu npemunuasare kpm MCC ApyxecTBOTO € HAIIPaBHAO OLICHKA HA4 OYAKBAHUTE KPEAUTHH 3aryOH Ha
B3EMAHHATA CH B PE3YATAT, HA KOATO € IIOAYYHAO OOE3IEHKA Ha B3EMAHHATA II0-MAAKA OT HAYHCACHUTE
ITPOBH3HH 324 ODE3IIEHKA HA B3EMAHUATA CBLAACHO ITPEAXOAHATA CU CYECTOBOAHA ITOAMTHKA. B pesyarar ma
ToBa ApPYyKECTBOTO HE € HAYHUCAHMAO AOI'BAHHTEAHA 3ary0a B Tekymiusa (PUHAHCOB OTYET, HO H HE €
BB3CTAHOBHAO HAYHCACHUTE B IIPEAXOAHH IIEPHOAN OOE3IICHKI.

4. AEOMMHHUITHMM 11 OLUIEHKA HA EAEMEHTHUTE HA OTUETA
4.1. ApAroTpaiinn (HETEKyIIH) aKTUBH

ITwpsorauanrio npudobusarse

[TspBOHAYAAHOTO OLICHABAHE HA HETEKYIIHTE AKTHBHU CE H3BbPIIIBA:

® IIO II€HAa Ha HPI/IAO6I/IBZ.HC, KOATO BKAIOYBA: ITOKYITHATA IICHA (BKA. MUTA 1 HEBB3CTAHOBUMMI AaH’I)L[I/I),
BCUYKU HpeKI/I pasxoAHn 32 IIPUBCKAAHC HAa AAACH AKTHUB B pa6OTHO CbCTOAHHUE B CBOTBETCTBHE C
HpeAHaE}Ha‘ICHI/ICTO MY - 324 aKTUBH HpI/IAO6I/ITI/I OT BBbHIITHH U3TOYHHIIMI,

® 110 CHpaBCAAI/IBa CTOMHOCT: 32 IIOAYICHHUTC B pe3yATaT Ha 6€3B”I)3M€3AH2. CACAKAQ,

® II0 OIE€HKA: IIpUETA OT CbAA, 1 BCUYIKH IIPEKU PA3XOAU 324 IIPUBEKAAHE HA AAAEH AKTUB B pa6OTHO;
CBhCTOSIHUEC B CHOTBETCTBHUC C IIPCAHA3HAYCHUCTO MY - 32 IIOAYICHH AaKTHUBH KATO aIIOPTHA BHOCKA.
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Omnucéarie

OrrcBagero Ha HCTCKYIITHUTE aKTHUBH OT Oaranca e Ipu HpOAa}K6a AN KOIaTO AKTHUBDHT OKOHYATCAHO 6"bAC
H3BCACH OT yHOTpC62. 1 CACA OTIHICBAHCTO MY HE CE€ OYaKBAT HUKAKBU APYIM MKOHOMMYCCKH U3IOAHU.

ITewaAnbara mAn 3ary6aTa OT HCTCKYINHUTC AKTHUBU CE OIIPCACAA KATO PA3ZAHMKA MCIKAY ITOCTBIIACHHUATA OT
HpOAa)K62.Ta 1 0aAAHCOBATA CTOMHOCT HA AKTHBA.

AKTI/IBI/I, YHUATO IICHA Ha HpI/IAO6I/IB2,H€ € CKBHUBAACHTHA AW HAABHIIIaBA 700 AB., CC KaHI/ITaAI/ISI/IpaT.

ApPyKeCTBOTO IPHAAra AMHEHHIS METOA 32 AMOPTH3AIHA Ha AMOPTH3HPYEMHTE ABATOTPAHHY AKTHBH, IIPU
KOWTO aMOPTH3ALUATA CE PA3IPEAEAS IPOIOPIIHOHAAHO HA IEPHOAUTE, KOUTO ODXBAIIAT IIPEAIIOAATACMUS
CpOK Ha TroAHOCT Ha aKkruBa. CBrAACHO AEHCTBAINATA CYECTOBOAHA IIOAHTHKA, AMOPTH3AI[MHTIE HA
ABATOTPAHHTE AKTUBU CE HAYHCAABAT HA 0a3a HA OIIPEACACHUSA ITOAE3EH KHBOT KATO ITOCAGAOBATEAHO CE
IIpHUAara AMHEHHHUAT METOA, IPH KOHTO aMOPTH3HPyeMaTa CTOMHOCT C€ Pa3sACAfd HA OYAKBAHHA ITOAE3ECH
JKUBOT HA aKTHUBA, KAKTO CACABA:

IToaesen cpox

I'pyma akrusu T'oA. amopT. HOpMa (roauHm)
Kommrornpra TexHmKa 25% 4
Marrran 1 obopyasaHe 15% 6.67
TpaucrropTHI cpeacTBa 10% 10
Crpaau 1% 100
AKTHBH IO TIPOCKT 25% 4
Apyru akTHBI 15% 6.67

Pasxoa®pT 32 amoprmsamms Ha AMA ce HAYHCAABAT OT HAYAAOTO HA MECEIA, CACABAII MeCCIld Ha
npupobuBane Ha aktuBa. Korato ce mpraoOHBa akTHB, KOHTO Ce HYMKAAE OT MOHTQK — OT MECEL, CACABALLL
MECEIA HA BbBEKAAHE B EKCIIAOATAITHS.

HemarepuasHure akTHBH C€a YCTAHOBUMH HE(UHAHCOBH PECYpPCH, HIPHAOOUTH U KOHTPOAHPAHH OT
ApyxecTBOTO, KOUTO HAMAT (PU3HYECKa CYOCTAHIIHA, T€ CA ChC CBHIIECTBEHO 3HAYEHUE IIPU yIOTpedATa UM U
OT H3IIOA3BAHETO UM C€ OY4KBA MKOHOMMYECKA M3roAd. EAMH akTHB ce KAacuHIHpa 3a IIPU3HABAHE U
OTYHTAHE KATO HEMATCPHAACH AKIUB, KOIATO OTTOBAPS HA OIIPEACACHHCTO 32 HEMATCPHAACH AKTHB; IIPH
IPHAOOHUBAHETO My TOIH MOMKE HAACKAHO Ad CE OLICHN U CE OYAKBAT HKOHOMUYECKH H3TOAN OT U3IIOA3BAHETO
Ha aKTUBA.

Brourrmo CBb3AAACHHUTE HCMaTepI/IaAHI/I AKTHUBM HpI/I HpI/IAO6I/IB9.H€TO M CE€ OIcHABAT IIO II€HA HA
HpI/IAO6I/IBaHC, KOATO BKAFOYBA ITOKYITHATA II€HA 1 BCUYKU HpCKI/I pa3XOAI/I 32 IIOAI'OTOBKA.

HOCACABaH_[I/ITG Pa3xXoAH, CBbP3aHI C HEMATCPHUAACH AKTHUB, MOIaT Ad 6”I>A21T pa3xoAH, HAIIPABCHU BBB BPb3Ka
C HEMATEPHUAACH AKTHB, KOHUTO CE€ IIPU3HABAT 34 TEKYIIN Pa3XOAH B IIEPHOAA HAa BB3HHUKBAHETO. Takusa
Pa3xXoAH Ca pa3XOAM 34 IIOAADBPIKAHC HA IIATCHTH, ThPIOBCKHU MAapKH, cppquafIs; Pa3xXOAH 32 BBBCIKAAHC HA
AKTHBA B CKCIIAOATAITHA (Ha‘la/\HI/I paSXOAI/I); pasxoAH 3a O6Y‘ICHI/I€.

HéMﬂTepI/I’ZLAHI/ITé AKTUBH, KOHUTO Ca BKAXOYCHH BbHB q)HHﬁHCOBI/ITC OTYETH HA Apy}KCCTBOTO ca
KAaCI/IqJI/II_[I/IpaHI/I B CACAHHUTE I'DYIIH:

* ppaH9aii3 — TAKKUBA IIPaBa Ca HAAUIIE, KOTATO CE IIPUTEKABAT HAM ABATOCPOYHO MOTAT Ad CE TIOA3BAT
OT MPCATIPHATHETO, HE3ABUCUMO AAAU €4 3aKYIICHH HAU CB3AAACHU B Hero. 'Pparnyaliz'’ e CBKYIHOCT
OT IIpaBa HA MHAYCTPHAAHA HAH HHTEACKTYaAHA COOCTBEHOCT, OTHACAIIN CE AO THPIOBCKH MAPKH,
THPLOBCKM HMMCHA, (PUPMCHH 3HAIM, U3PAOOTCHH MOACAM, AU3AMHI, aBTOPCKO IIPABO, HOY-XAy HAW
[IATEHTH, IIPEAOCTABEHH CPEIIY Bb3HATPAKACHHE, 32 Ad CC H3IIOA3BAT 32 IPOAXKOA HA CTOKU 1/HAH 32
IIPEAOCTABSAHE HA YCAYTHL

* APYI HEMATEPHUAAHHU AKTHBU — Pa3XOAH 32 IIOAOOPEHUSA, PEKOHCTPYKIIIA U MOACPHU3AIUA HA HACTH
AKTHBH.
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Coraacuo ACIZCTBQ,LH&TZ{ CICTOBOAHA IIOAUTHUKA, AMOPTH3AIUUTC HA HEMATCPHUAAHUTE AKTUBH CE HAYHCAABAT
Ha 0a3a Ha OIIPCACACHHA ITOAC3CH KHBOT KATO ITOCACAOBATEAHO CC€ IIPpHAAra AVTHCITHUS METOA, IIpU KOHTO
aAMOPTHU3HpyEMaTa CTOMHOCT ce pasAeAs Ha O9aKBAHHUA IIOAC3CH JKMBOT HAa AaKTHUBA, KAKTO CACABA:

IToaesen cpox

T'oa. amopr.
I'pyna akrusu HOpMA (roamsm)
Dpamaaiis 15% 6.67
[Iporpamunu mpoaykTa 50% 2
Apyru HemaTepHAAHH AKTUBI 25% 4

4.2. CoOGCTBEH KAaIUTAA

OcHOBHUAT KaruTaA Ha APyKeCTBOTO € IpeAcTaBeH 1o HeroBara croiHocT. Kbm 30 roru 2025 r., BHECEHUAT
HAITBAHO Karntaa e B pasmep Ha 8400 xuA. AB., pasupesescH B 8400 xuA. monMeHHN OGE3HAAMYHH aKIAN C
IIPaBO HA TAAC, BCAKA EAHA C HOMIHAAHA CTOMHOCT 1 AB.

OTHOCHO IIOAABPKAHETO HA COOCTBEHHSA KAIIMTAA CE IIPHAAra (PHHAHCOBATA KOHIICHIIUATA IO HOMHUHAAHA
CTOMHOCT.
Beuuku uspasenn akimm ca OOMKHOBEHH, C AUBUACHT, AMKBUAAIIHOHEH AAA U AABAT IIPABO HA EAUH IAAC B

001III0TO CEOpaHHe Ha aKIHOHEpUTE Ha APyHKECTBOTO.

Kom 30.06.2025 r. Usmbanureanust ampextop Waiiao Esrennes Mopaanos, mpaxo (97.72 %) u upes
cepp3ann anna (0.01 %), npurexasa 97.73 % Ha cro or raacosere B o01oro cpOpanue Ha ,,PAICBOA®
BBATAPMI” AA.

Hernuar uHAHCOB PE3YATAT 3 TEKYIIHA IEPHOA € IIOAOKHTEACH U € B pasMep Ha 969 xua. Acpa:

30 rounm 2025 31 aexemBpH
TOAUHA 2024 roanHa
CoGCTBEH KalmnuTaa /XuA. AB./ /xua. AB./
OcHoBeH KarmuTaA 8 400 8 400
O01mu pesepsu 840 840
Apyru pesepsu 479 142
Hepasnpeaeaena rreqanba 168 198
Tekyma neaarba/3aryba 3a mepruosa 969 560
OO61110 COOCTBEH KAaITAA 10 856 10 140
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4.3. Herexyly HeMaTepHUAAHU aKTUBU

HAA

OryerHa CTOHHOCT

Caapo Ha 31 aexemBpu 2023 r.
[Mpraobun/oTimcann

Caapo Ha 31 pexemBpu 2024 r.
[TpuaoGuru/ ornmcanu

Caapo Ha 30 ronm 2025 .

AMopTH3anHA 34 HEPHOAA

Caaao Ha 31 aexemsBpu 2023 1.
AMopTH3aIHs 32 IIEPHOAA

Caapo Ha 31 aexemepu 2024 r.

AMOpPTH3AIHA 32 IIEPHOAL

Caapo Ha 30 rorm 2025 .

Baaancosa croiinocr Ha 31 aexemBpu 2023 r.

Baaancosa croiinocr Ha 31 aexemBpu 2024 r.

Baaancosa croiinoct Ha 30 rouu 2025 r.

Apyru AxTHuBu c OO6w10

HeMaTepPHUaAHU MpaBo HA HeMaTepPHAAHU
AKTHUBU IOA3BaHE AKTHUBU

(XHA. AB.) (XHA. AB.) (XHA. AB.)

153 180 333

- (42) 42)

153 138 291

- 82 82

153 220 373

115 54 169

38 1 39

153 55 208

0 8 8

153 63 216

38 126 164

0 83 83

0 157 157
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4.4. ApAroTpaiinu (HETEKYIIH) MATEPUAAHU AKTUBU

3eman Kommiorsp  Mammuun  Tpancmopra  Apyrm AMA (01531: ()
crpaau HAa TEXHUKAa  obGopyaBaHe U CPEACTBA M aBaHCH AMA
AMA (xHA. AB) (xHA. AB) (xHA. AB) (xHA. AB) (xHA. AB) (xHA. AB)
OryerHa crodHOCT
Caano Ha 31 aexemBpu 2023 r. 15 709 55 62 69 1484 17 379
HpI/IAO6I/I'H/I/ IIPOAAACHI - 7 818 26 8 050 8 901
Canao Ha 31 AexemBpu 2024 1. 15 709 62 880 95 9 534 26 280
[puaobutn/IposascHA 52 1 188 0 6 019 6 260
Caapo Ha 30 rorm 2025 r. 15 761 63 1068 95 15 553 32 540
AMopTH3aLHA 34 IEPHOAA
Canao Ha 31 AexemBpu 2023 r. 284 28 28 20 589 949
AMOpPTH3aIIs 32 IEPHOAL 95 14 75 8 167 359
Caano Ha 31 aexemBpu 2024 r. 379 42 103 28 756 1308
AmopTu3anus 3a IepHOAA 47 5 52 5 29 138
Caaao Ha 30 roum 2025 r. 426 47 155 33 785 1446
Basancosa croiinocr kbm 31 AekemBpu
15 425 27 34 49 895 16 430

2023 roauna
b i 31

aAaHCOBa CTOMHOCT KbM 31 AekeMBpHU 15 330 20 777 67 8 778 24 972
2024 roanHa
b i 30 2025

ARATICOBA CTOMHOCT Kot 71 Tormt 15 335 16 913 62 14768 31094

TOAMHA

Karo obesneuenne BbB BPB3Ka € IIOAYIEHO (DUHAHCUPAHE OT OaHKa (HHBECTHIIHOHEH KpeAuT), ApyxecTBoTO
€ YYPEAHAO AOTOBOPHA MIIOTEKA BBPXY Y4aCT OT aKTHBUTE CH — COOCTBEHH HEABHKHMU HMOTH (3eMA U

Crpaa).

Beuukn Pa3xXOAH 32 aMOPTH3AIINH CA BKAFOYCHH B OTYCTA 34 mevIaAOnTe MAT 3211‘}76I/ITC u Apyrus BCEOOXBATEH

AOXOA.

20



,PAIICBOA® BBATAPMA“ AA
MEXAMHEH ®MTHAHCOB OTYET KBM 30 rorm 2025 .

4.5. AKTHBU C IIPaBO HA IOA3BaHE

ABTOMOOHAY HA
ATITI (puHAHCOB AM3HUHT
(xHA. AB.)

OryerHa crodHOCT

Caaao Ha 31 cexemsBpu 2023 1. 180
[Tpupoburra/ orucanu -42
Caapo Ha 31 Aexemspu 2024 r. 138
[Tpupobura/ oTucanu 82
Caapo va 30 roru 2025 r. 220

Amoprusanmd 3a meproaa

Caaao Ha 31 cexemsBpu 2023 1. 54
AMOpTH3AIHA 32 IEPHOAL 1
Caaao Ha 31 cexemBpu 2024 1. 55
AMopTH3amus 32 IepUoAa 8
Caapo Ha 30 ronu 2025 r. 63
Baaancosa croiiHocr Ha 31 aekemBpu 2023 r. 126
BaaancoBa croiiHocr Ha 31 Aekemspu 2024 r. 83
BaaancoBa croiiHoct Ha 30 ronu 2025 r. 157

4.6. Herexymu B3emMaHus

HCTCKYH_II/ITG B3€MaHHA Ha APY)K(?CTBOTO BKAXOYBAT IIPCAOCTABCHM CYMH IIO AOFOBOPI/I 3a BpeMeHHa
q)I/IHaHCOBa IIOMOIIl 1 HAYMCACHU AUXBH IIO TAX, HAMAACHHN C HAYHUCACHH 6”bA,€LU,I/I KpCAUTHH 32{1"}/'61/1 I10
B3EMaHUATA.

30 rouu 2025 31 aexemBpu 2024
TOAMHA roAnHA
Herexymm B3emanus /xuA. aB./ /XHA. AB./
['AaBHUIIN 11O IIPEAOCTABCHH 3a€MU 1 1
CobAeOHU B3eMAHHSA 19
OO061110 HeTeKyI B3eMAHUA 20

4.7. THProBCKH U APYT'H B3€MaHUA

T'prOBCKI/ITC n Apyrm B3CMaHHA Ha Apy’)KCCTBOTO IIPEACTABAAIBAT HEHIAATCHHU CYMH OT KAHCHTH IIO
IIPEAOCTABEHHU YCAYIH, ABAHCOBO IIAATEHM CYMH Ha AOCTAaBYMIM W IIPECAIIAATEHU PA3ZXOAHU, KAKTO U
TaPpAHIIIOHCH ACIIO3HUT IIO0 AOI'OBOP 34 HACM.
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30 ronu 2025 31 aexemBpu 2024
TOAMHA T'OAHHA

Texymu B3eMaHus /XuA. AB./ /XHA. AB./
Bsemanmsa oT KAMEHTH U AOCTABYHIIA 84 65
O06esrenka - -1
Bsemanwns 1o mpeAOCTaBeHN ACITO3UTH 32 HAEM - 7
Bsemanwnsa o mpeaocTaBeHn aBaHCH 25 181
Bsemanmsa 3a AAC 503 1245
Apyru B3eMaHUA U IIPEAITAATCHN PA3XOAU 27 16
OOG110 TEKyIITM B3eMAHUA 639 1513

4.8. ITapuanau cpeacTBa

[TapryanunTe CPEACTBA ITO PA3IIAAIIATEAHUTE CMETKH B A€BA U BBB BaAyTa ca HoTBbpAeHH KbM 30.06.2025 1. 1t
€ HAAHUIIE PABEHCTBO MCEKAY CAAAATA HA CHOTBETHHUTE CMETKH ¥ OAHKOBUTE H3BACUCHUSA. BCHUKM mapraHu

CPEACTBa, IIPEACTABEHH B OTYCTA CA HA PASIIOAOKCHHC HA ,A,py}KCCTBOTO.

30 rouu 2025 31 aexemBpu 2024
TOAWHA TOAWHA
ITapuunu cpeacTBa /xuA. AB./ /XuA. AB./
IMapuuanu cpeactBa B Opoli B AeBa 2 38
IMapuyarn cpeacTBa IO OAHKOBH CMCTKH B ACBA U BBB 215 245
BaAyTa
OO0 mapuyHU CPEACTBA 217 283

4.9. ®uHAHCOBU AKTUBU

Kom 30.06.2025 r. ApyxKecrBOTO He IpHUTEKAaBA AKIUU HAM APYTH (PUHAHCOBH aKTHBH, KOHTO A2

KAACH(DHUITHPA KATO HETEKYIIIH.

4.10. TBProBCKH U APYTH 3aABASKECHHA

TGKYH_II/ITG 3aAbAKECHUSA HA Apy}KCCTBOTO Ca IIOTBBPACHH OT KOHTPArCHTHUTE. He ca IIpEASBAHU ITPECTEHIINI
OT AOCTaBYIHIIM M APYITHM KPECAHMTOPH 34 AUXBU U HCyCTOfIKH, KOHUTO Aa CE O6B"bp>K’£lT C H€O6XOAI/IMOCT oT

HAa4YMNCAABAaHC Ha HpOBI/ISI/II/I.

30 roum 2025 31 aexemBpu 2024
TOAMHA TOAMHA

THProBCKU U APYTH 3aABAYKEHUS /xuA. AB./ /XuA. AB./
3aAbAKEHUSA 10 AMBUHT 49 31
TeKyIu TEPrOBCKA 3aABAKEHISA KbM AOCTABUUIIN U
KAHMEHTH ITO aBAHCH 2169 50
3aABAKEHHA KbM IIEPCOHAAA 47 18
3aABAKEHHA KbM OCHUTYPHTEAHN HHCTUTYLIAN 9 5
AanbuHU 3aABAKEHUA 20 6
3aADBAKEHHA 32 AMXBU IIO ODAUTAIIMOHEH 326M 0 51
Apyru 3aabAkeHHIA 5 0
OOI1110 THPrOBCKH U APYTH 3aABAXKCHUA 2299 161
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4.11. 3aabAKEHUA 110 O0OAUTAIIMOHEH 3A€EM

Ha 18.02.2022 r. ,,PAVICBOA® brearapusa® AA ckaroun obaurartmonen 3aem B pasmep Ha 1 186 000 espo, ¢
ISIN xoa BG210001226, cuerosmr ce or 1 186 6post oOAurarmmy ¢ HOMHHAAHA M EMHCHOHHA CTOMHOCT OT 1
000 eBpo Bcsaka. Emucusara Oertie ¢ pUKCHpaH AUXBEH HPOLEHT OT 6% H IPEABIIKAAILIC AUXBEHIU ITAAILIAHUSA
Ha BCEKU IIECT Mecela, Ipu AnxBeHa kouseHims Actual/Actual. [aaBaunara 6 AbAKIMA €AHOKPATHO Ha

maaexa — 18.02.2025 r.

Emucusra e pcomycHara A0 Teprosus Ha OCHOBeH masap Ha ,,bbarapcka dporaosa 6opca’ AA — Cerment 3a
obawnrarmu, ¢ 6opcos koa RSWB, kato Teprosusra craptupa Ha 26.07.2022 .

Ha 12.02.2025 r. ApyecTBOTO IOracM H3LAAO OOAHUTAIIHOHHOA 34€M, KATO H3IAATH B ITBACH pa3Mep
IAABHHIIATA B ABAKIMHTE AHXBHA CBIAACHO YCAOBHATA HA €MHCHATA. 3aABAKEHHUATA Ca IIAATEHU B CPOK, Oe3
HACTBIIHAU IIPOCPOUHA.

3a obesneuaBane HA 3aABAKEHUATA [T0 OOAUTAIIMOHHMSA 32¢M OCIIle CKAFOYCH 3aCTPAXOBATEACH AOTOBOP CbC
»»3ACTPAXOBATEAHO APYHKecTBO EBpomHCc AA, BAAMACH AO AaTaTa Ha ITbAHOTO roracssase. [Ipes orderHus
IIEPHOA HAMA HACTBIIMAU IIPOMEHU II0 YCAOBHATA HA 3aCTPAXOBKATA M HAMA HACTDBIINAHM 3aCTPAXOBATEAHH
CHOUTHAL

4.12. HeTtekyIuu 3aAbAYKEHUA

ABATOCPOIHHAT ABAT Ha APYIKECTBOTO BKAIOYBA HAKOAKO KAIOYOBH KATCTOPHH HCTCKYIIH 3aADAMKCHES.
OCHOBEH AfIA 3a€MAT ABATOCPOYHHTE O4HKOBH 3a€MH, KOMTO Bb3Am3aT Ha 16318 xma. AB. 3a aAa ce
KOHTPOAHPa (PMHAHCOBOTO HATOBapBaHe, APY/KECTBOTO IPHAATa CTPATEIHMH KATO pePUHAHCHPAHE IIPH IIO-
HU3TOAHU YCAOBHS, CTPYKTYPHPAHE HA ABATA U IIPOCACAABAHE HA ITAACKUTE 34 ABATOCPOYHH 3aAbAKCHIA.

B wusmbAHeHHE HAa CTpAaTeIMYECKUTE H HHBECTHIIHOHHHTE CH LEAH, /APYKECTBOTO € CTaApPTHPAAO
CTPOHUTEACTBO HA ABE HOBH CIPAAU 32 ChbXPAHEHHE HA AOKYMEHTH C 001Ima pasrpHata 3actpoena maorr (P3IT)
4 543.12 M?, KaTO ABATOCPOYHHAT OAHKOB 3a€M € U3LAAO HACOYCH KbM (DHHAHCHPAHE HA TOBA CTPOUTEACTBO.
OwuaxBa ce BbBEKAAHE B €CIIAOATAIIUA HA ABETE crpaau 1pes abryct 2025 r.

5. ITPUXOAHU 1 PA3XOAU

HPHXOAI/ITé C¢ IIPHU3HABAT, KOIaTO € BEPOATHO Apy')KGCTBOTO A2 M2 MKOHOMHYCCKA M3IrOAd, CBbp3aHa CbC
CACAKATa M CymMaTa Ha IIPUXOAA MOKE Aa 6”bA€ HAACKAHO HM3YUCACHA. HpI/IXOAI/ITG CE€ oncHABAT IIO
CIIPpaBEAAHBA CTOMHOCT HA IIOAYICHOTO HAH IIOAACKAIIO Ha ITOAYYaBAaHCE ITAAITAHC HMAM BB3ME3AJIBAHE.
HPHXOAI/ITé 3a BCAKA CACAKA CC ITPU3HABAT CAHOBPEMECHHO C M3BBPIICHUTE 34 HEA PA3XOAH, B M3I'BAHCHHC HA
TIPUHITAIIA HA CHIIOCTABUMOCT HA IIPUXOAUTE U PA3ZXOAUTE.

Pa3XOAI/IT€ 32 ACMHOCTTA CE€ HAYHCAIBAT IIpH TAXHOTO BB3HHUKBAHE, HE3ABUCHUMO OT ITAPUYHHUTC ITAAITAHUIA,
IIpH CIIa3BaHE IIPUHIINIIA HA ChIIOCTABUMOCT MEKAY IIPUXOAUTE U PA3XOAUTE, T.C. PA3XOAUTE 32 BCAKA CACAKA
Ce IIpH3HABAT CAHOBPEMCHHO H IPOIIOPHHOHAAHO HAa IPHUXOAHUTE OT HEA. Hp€3 OTYCTHHUA IICPHOA HAMA
OTYETCHU 1 HAYNCACHHU PA3XOAHU U IIPUXOAH OT U3BBHPEACH XapaKTep.

5.1. HecpunarCcoBU IpUXOAH

ApPYHKECTBOTO IpeAAara IIAAOCTHA CHCTEMA 33 ChXPAHEHME U YIPABACHUE HA AOKYMECHTH M apXUBH, KAKTO U
TakaBa 32 IIOBEPHUTEAHO VHUINO)KABAHE Ha AOKYMCHTH, apXHBHM WM HOCHTEAM Ha AaHHO. lIpmxoamrte oT
obnuaiiHa AeHOCT Ha APYHKeCTBOTO €a (DOPMHPAHH IAABHO OT IIPUXOAH OT YIIPABACHHE U ChXPaHEHHE HA
usmygeckn M AWIUTAAHE apXUBH, IPHEMaHe X O0OpaOOTKAa HA PASAHMYHU AOKYMCHTH, AUTHTAAU3HPAHCE H
HHAEKCUPAHE, Cb3AABAHE HA HOBH APXUBU, AOBEPUTEAHO YHHIIOKABAHE HA ITOBEPUTEAHH AOKYMEHTH K
BCAKAKBH HOCHUTEAM Ha MH(OPMAIMA, BEIIM U CTOKH, OTAABAHE ITOA HAEM Ha KOHTEHHEPH Ha Hali-BHCOKO
TEXHHYECKO HHBO 32 OOE3IIeYaBaHE H CBXPAaHEHHE HA HOCHTEAHM HAa AAHHH, TAKCH 32 MECCYHH HAECMU U
20OHAMEHTH, KOHCYATAHTCKH JCAYTH B cpepaTa Ha YIPABACHHCE Ha HHMOPMAINA, KAKTO X HM3BBPINBAHE HA
TpaHcHopTHU yeAyru. CTpyKIypaTa Ha IPUXOAUTE € KAKTO CACABA:

30 roun 2025 30 roun 2024
TOAMHA TOAMHA
ITpuxoan (XHA. AB.) (XHA. AB.)
IIprxoAn OT HAEMHU U TAKCH 33 CbXPAHEHHE Ha
dusuyuecku apxuBu 491 591
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[IpuxoAu OT aAMHHHCTPUpPAHE U YIPABACHUE Ha
PHU3UIECKH U AUTUTAAHI APXHBH 905 2

HpI/IXOAI/I oT HOBCPI/ITCAHO YHHIIIOXKAaBaHC U TAKCH

KOHTEHHEPH 156 141
ITpuxoAu OT APYTH YCAYTH IO AOTOBOP 307 15
ITpuxoAu OT IPOARKOM HAa CTOKU U AKTHUBH 0 62
Qurancupane 33 63
Apyru npuxoan 0
OO0 npuxoau 1892 874

5.2. ®duraHCOBU MPUXOAH

I1pes mepuoaa HAMA OTYCTEHN (DUHAHCOBH IIPUXOAH.

5.3. Pa3sxoAn 3a MaTepHAAN U BHHIIHU YCAYTH

OcuoBuuTE pa3xoAn Ha ,A,py)l(@CTBOTO Ca CBBpP3aHH C PaA3XOAUTE 32 IIOAABPIKAHETO, 0632_B€}KA2.H€TO,
O60pyABaHCTO, MECECYHHTC HACMU, pCH(I/II;‘IHI/I'FC pasxoAn M KOHCYMAaTUBHTC 32 APXUBOXPAHHUAUIIECTO U
AAMHUHHCTPATUBHUA OCl)I/IC; pa3xoAHuTe 32 A00HAMEHTHH TAKCH 324 ITOA3BAHE HA COCbTpr " ThProBCKa MapKa,
Pa3XOAHTE 32 IIOAAPBIKKATA T PA3XOAHUTE 32 TOPHUBO HA TPAHCHOPTHHUTEC CPECACTBA; PAa3XOAHUTE 34 3ACTPAXOBKH,
pa3sxoAHnTE 32 IIPABHU M KOHCYATAHTCKH YCAYIH, KAKTO I C APYTH Pa3XOAH, CBbP3aHU C ACfIHOCTT?l.

30 ronu 2025 30 ronu 2024
TOAWHA TOAMHA

Pa3xoAu 3a MaTEePHAAY M BBHILHU YCAYTH (XHA. AB.) (xHA. AB.)

Kanmeaapckn mateprasn - 1
OCHOBHI MAaTEpHAAH 1 HHBEHTAP 20 28
I'opuBa 1 HOAAPBKKA Ha aBTOMOOHAH 25 14
Haemm i1 KOHCYyMaTHBH 32 TTOMEITIEHHA 41 35
AAMHHHCTPATUBHHI TAKCH 10 5
ITpasHM, CIETOBOAHN M KOHCYATAHTCKH YCAYTH 41 34
KoMyHHKaITMOHHN PasxoAn 7 8
Taxcu codryep u THProBcka Mapka 23 24
ADOHAMEHT U IOAAPBKKA XaPAYEP 19 27
Tpaucuopran ycAyru 30 20
3acTpaxoBKu 20 19
Apyru yeayru 7 5
}?cix;gl pa3xoAu 3a MaTepHaAd U BBHHIIHU 243 220
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5.4. Pa3xoau 3a amopTH3anuu

Hauncaenn amoprusanun
3emu 1 crpasn
TpaHCIIOPTHH CPEACTBA
Marrruau 1 060pyABaHe
Crpopwikenns u Apyra AMA
Hemareprannm akTaBH

OO06110 pasxoAU 32 aMOPTH3 AN

5.5. Pa3xoAu 3a mepcoHasa

Kem 30 romm 2025 r. B ApyxectBoro mma

Pa3xoaAu 3a mepcoHasa
PasxoAn 3a Bb3HATPAKACHIA
PasxoAn 32 COIMAAHN OCHUTYPOBKH

OO0 pa3xoAu 3a IepCcoHaAa

5.6. Apyru pa3sxoAu 3a AeHHOCTTA

Apyru pasxoaun

PaSXOAI/I 32 KOMaHAHUPOBKH

MecrHu A2HBIU U TAKCH
Apyru pasxoau
OO061m0 ApyrH pasxoAn

5.7. ®unaHCOBH Pa3xoAHn

PunancoBu pa3xoAan
bankoBH TakcH ¥ KOMUCHOHHU

Pasxoam 32 AMXBH

Pasxoan 3a oT omreparuu ¢ puHAHCOBH
AKTMBHU W BAAYTHH OIICPAITII

O610 pHUHAHCOBH PA3XOAH

30 rouwu 2025 30 roumn 2024
TOAMHA TOAMHA
(XHA. AB.) (xHA. AB.)

47 47

5 3

14 7

80 131

- 28

146 216

Haetn 14 (IETHPHMHAAECET) CAYKHUTEASl IIO TPYAOBH
IIPaBOOTHOIICHUA U 3 (TPH) AWIIA HA AOTOBOPH 32 VIIPaBACHHE. APYKECTBOTO HE ¢ pa3pabOTBAAO U He
IIPHAAra IIAAHOBE 3d AOXOAM HA CAYKHTCAH CACA HAIIYCKAHE MAU APYIH ABATOCPOYHI AOXOAU M ITAAHOBE 32
AOXOAH IIPH HAIIYCKAHE HAH TAKHBA ITOA (DOpMATAa HA KOMIICHCAITHH C aKIIUKM OT COOCTBEHHA KarnrtaA. B
mpeAcTaBeHnTe (DHHAHCOBH OTYCTH, APY/KECTBOTO OTYHTA CACAHHUTC PA3KXOAH 324 BB3HATPLKACHHA U
OCHIYPOBKH, CBBP3aHU C KPATKOCPOYHH AOXOAU HA IIEPCOHAAA:

30 ronu 2025 30 ronu 2024
TOAMHA TOAMHA
(XHA. AB.) (XHA. AB.)
173 119
25 15
198 134
30 xoru 2025 30 roru 2024
TOAWHA TOAHMHA
(XxHA. AB.) (XHA. AB.)
2 9
2 3
0 10
4 22
30 rouwu 2025 30 roun 2024
TOAWHA TOAWMHA
(XHA. AB.) (XHA. AB.)
36 20
295 191
1 0
332 21
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6. IIAPUYEH ITOTOK

HPI/I CBbCTaBAHEC HA OTYCTA 34 HapI/I‘{HI/IH IIOTOK € U3IIOA3BAaH HpCKI/IHT METOA - I/IH(bOpMaL[I/IHTa 3a HapI/IqHI/ITC
IIOCTBPIIACHUA W ITAAINAHUA € IIOAy49€HA OT CYCTOBOAHHUTEC PErHUCTPHU HA ,A,py')KCCTBOTO 32 ABIKCHHECTO HaA
HapI/I‘IHI/ITe CpCACTBa.

7. CBBbP3AHM AUITA. CAEAKH CbC CBBP3AHU AHUITA

Karo cBpp3amm Amma ¢ ApyKecTBOTO, 3a ILIEAUTE HAa HACTOAIIMA (DUHAHCOB OTYET, CE OIPEACAAT
axknonepute ¢ HaA 20% ygactue B kanmrasa, yaeHosere Ha ChbBeTa HA AMPEKTOPUTE UM CBLP3AHHUTE C TAX
AHIIA, 2 HIMCHHO!

o "AMAMHI'OBA ®MTHAHCOBA KOMITAHMA" AA — UBaiiro PlopAaHOB —uaeH Ha CA;
e _BEHE®UTA®“ EOOA - Credran ]?IOpAaHOB — Yrpasurea;

e JHCTUTVT 3A KAMHMYHM EKCIIEPTHM3M - BbAT'APYA MEC — BEOATAPH“ AA -
I'errgo Beaes - MsrbAHHTEACH AUPEKTOP;

e “TVHH - B” EOOA - I'erso Beaes — VrpaBurteA H €eAHOAUYECH COOCTBEHUK HA KAITITAAD;
,DOPYHA MHBECTM'BHT” OOA - I'erwo Beaes — Vipasurea;

L»KOMITAC OOA - I'errgo Beaes — cpApyKHEK;

HAFOAMAA® OOA — I'errao Beaes — ympasutea.

IIpes mepmoaa EAHMHCTBEHO IIO-3HAYUMH CAEAKH CBC cBbp3aHH Auma ca rtesu ¢ L JHCTUTVT 3A
KAMHWYHN EKCITEPTH3U - BBAI'APUA MEC — BEFOAT'APU AA - ycayru 3a 14 xua. AB. o0rIo.

CaeAkuTE CBC CBBP3aHH AMIA C€ H3BLPIIBAT IIPU IIA3aPHH YCAOBHA U B PAMKHIE Ha OOMYaiiHATA
MKOHOMIYECKA ACHHOCT.

8. CbBUTHNA CAEA AATATA HA BAAAHCA

3a mepHoAa CAGA AATATA, KbM KOATO € ChCTaBeH (PHMHAHCOBUA OTYET AO AATATa HAa M3IOTBAHETO My HeE ca
HACTBIIMAU BAKHH U/UAU 3HAYUTEAHH 34 ACHHOCTTA Ha APYKECTBOTO HEKOPHUIMPAIIM CHOUTHS, KOUTO
MOIaT A2 OKaKaT BAUSHIE BHPXY IIPEACTABEHUTE AAHHH.

Hp€3 IIepHuoAa HE Ca HACTBIIMAU C”b6I/ITI/IH, IIOpa)KAAINH CbMHCHUS AAAH IIPCAIIPHUATHCTO MOIKE Ad IIPOABAKI
KaTo AefICTBaH.[O IIpeAlIpUATHE.

9. AEMCTBAIILIO ITPEATIPUATUE

PT)KOBOACTBOTO € AHAAU3HUPAAO BHHMATCAHO PE3YATATHTIC 32 IIEpHOAA M CYHTA, Y€ Apy}KCCTBOTO € B
CbCTOSIHUE HA IIPOADBAKHU Ad YIIPAXKHABA AefIHOCTTa CcH.

10. YCAOBHUM 3AABAKEHMA 11 AHI'AJKMIMEHTH

APY)KCCTBOTO HMa BIIMCaHa HUIIOTECKa Bﬁ;pxy HCABIKHMM MMOT BbB Bpb3Ka C IIOA3BAH OaHKoB KpCAHT.

Digitally signed by Digitally signed by
CBCTABUTEA: Svetoslava syetosiava PBKOBOATITEA: IVAYLO VAYLO EVGUENIEV
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